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ECB set to wait for September to hike one
last time, poll shows

The European Central Bank will probably
pause to assess inflation next week before
delivering a final interest-rate hike in Sept.
economists say. All respondents in a
Bloomberg survey predict no change in
borrowing costs next Thursday [23/07]. Most
of them then anticipate a quarter-point increase
in the deposit rate to 2.5% in Sept. when
policymakers will have new quarterly
forecasts. (www.bloomberg.com 17/07/26)

US unveils 25 pct tariffs on certain goods
from Brazil

The United States on Wednesday [15/07] night
announced 25% tariffs on certain goods from
Brazil under Section 301 of the Trade Act of
1974, which will be effective on July 22. The
action is "the result of a year-long investigation
that found a number of Brazil's practices to be

unreasonable and discriminatory’’.
(www.xinhuanet.com 16/07/26)

Trump administration slaps 25%. tariff on
Brazil as ties deteriorate

The Trump administration has ‘slapped a new
25 per cent tariff on imports from Brazil, as a
deepening rift in bilateral relations looms over
upcoming elections in the South American
nation. The US Trade Representative
announced the action late on Wednesday,
alleging unfair trade practices.

Fed’s Jefferson says policy well positioned if
inflation cools

Fed Vice Chair Philip Jefferson suggested the
central bank should consider raising interest
rates if inflation doesn’t cool soon, but said
monetary policy is well positioned for now.
The Fed’s current rate setting will likely
support the labor market while allowing
inflation to fall, Jefferson said Thursday in
remarks prepared for an event in Stanford,
California. (www.bloomberg.com 17/07/26)

Foreign investment in China expected to
sustain growth momentum: regulator
Foreign investment grow in China is expected
to sustain its momentum, supported by
industrial upgrading, innovation, continued
opening-up efforts and economic resilience,
China's State Administration of Foreign
Exchange (SAFE) said. Data shows foreign
investors' types of investment in China recorded
a net increase of $160bn in the first 5 months of
the year. (www.xinhuanet.com 17/07/26)

BOJ is said likely to raise growth forecast,
stand pat

The Bank of Japan is likely to consider raising
its economic growth forecast at its July meeting
while leaving the policy rate unchanged after
last month hiking it to the highest level since
1995, according to people familiar with the
matter. The central bank will probably discuss
raising its growth forecast from the current
projection of 0.5% for the year ending next

March in its quarterly outlook report.
(www.bloomberg.com 17/07/26)

Malaysia’s growth unexpectedly surges to
5.8% on exports

Malaysia reported a surprise surge in economic
growth in the second quarter as robust services
and electronics exports countered the impact of
the war in the Middle East. Gross domestic
product rose 5.8% in the three months through
June from a year earlier, according to advance
estimates from the Department of Statistics
Malaysia today. (www.bloomberg.com 17/07/26)

Singapore non-oil domestic exports rise
20.7% in June

Singapore's non-oil domestic export growth
eased sharply at the end of Q2, data from
Enterprise Singapore shows today. Non-oil
domestic exports grew 20.7% year-over-year in
June, much slower than the 38.4% surge in the
previous month. Economists were looking for a
growth of 30.20%. (www.rttnews.com 17/07/26)

EXCHANGE RATES OF SELECTED CURRENCIES

CURRENCIES BUYING SELLING
+USD/GBP 1.3468 (1.3521) | 1.3469 (1.3522)
+USD/EUR 1.1436 (1.1438) | 1.1437 (1.1438)
*GHS/USD 11.5415 (11.5192) | 11.5531 (11.5308)
*GHS/GBP 15.5441 (15.5752) | 15.5608 (15.5919)
*GHS/EUR 13.1998 (13.1758) | 13.2129 (13.1688)

+SOURCE: BOG INTERNAL TRANSACTION RATES: 17/07/26 (Rates for 16/07/26 in brackets)
* BOG INTERNAL TRANSACTION RATES: 17/07/26 (Rates for 16/07/26 in brackets)
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Austria inflation confirmed at 3.2%

Austria's consumer price inflation moderated in
June to the lowest level in three months, as
initially estimated, the latest data from
Statistics Austria showed today. The CPI
climbed 3.2% year-over-year in June, slower
than the 3.7% increase in May, which was the
highest inflation rate in five months. That was
in line with the flash data published on July 1.

(www.rttnews.com 16/07/26)

Czech PPI eases to 1.3%

The Czech Republic's industrial producer price
inflation moderated somewhat in June from a
17-month high in the previous month, figures
from the Czech Statistical Office showed today.
The industrial producer price index climbed
1.3% yearly in June, slower than the 1.5%
increase in May. Meanwhile, economists had

expected a stable growth of 1.5%.
(www.rttnews.com 17/07/26)

Dollar set for weekly drop as traders trim
wagers on rate hikes

The dollar held steady today but was poised for
a weekly decline as a tame US inflation report
this week led traders to cut bets on imminent
rate hikes from the Federal Reserve, although
escalating attacks in the Middle East soured
sentiment. (www.reuters.com 17/07/26)

Iran war, monsoons key risk for Indian
economy, RBI Governor says

India’s inflation remains elevated, with
ongoing tensions in the Middle East and
prospects of a weak monsoon season seen as
key risks for the economy, according to Bank
Governor Sanjay Malhotra. He said recent price
pressures were largely driven by supply-side
factors. (www.bloomberg.com 17/07/26)

Thailand cuts welfare card holders by 28%
on tighter rules

Thailand reduced the beneficiaries under its
state welfare card program by more than a
fourth after the Ministry of Finance tightened
screening to better target low-income and
vulnerable groups. Eligible recipients fell by
about 28% to 9.5m from 13.2m in the 2022
registration round. (www.bloomberg.com 17/07/26)

Oil rises on intensifying US-Iran hostilities,
threat of Red Sea closure

Oil prices inched up today after the U.S. and
Iran stepped up attacks across the Gulf, with
their broken truce limiting oil flows out of the
Strait of Hormuz and with Tehran asking the
Houthi organisation to stand ready to shut the
Red Sea export route. Brent crude futures rose
7 cents to $84.30 a barrel at 0632 GMT.

(www.reuters.com 17/07/26)

Gold heads for biggest weekly loss in six as
Middle East war fans inflation worries

Gold was on track for its biggest weekly loss in
six today, as escalating US-Iran clashes lifted
oil prices, adding to inflationary pressures and
strengthening the case for higher US interest
rates. Spot gold was up 0.8% at $4,002.39 per
ounce by 0624 GMT. (www.reuters.com 17/07/26)

UK backs $400m AfDB loan for South Africa
climate push

The African Development Bank approved a
$400m loan for South Africa, and the facility
will be guaranteed by the UK as part of its
contribution to a climate finance pact between
the continent’s largest economy and some of the
world’s richest nations. The AfDB said the loan
will be used to fund municipal water and
electricity projects. (www.bloomberg.com 17/07/26)

Nigeria to track poverty, incomes as
government seeks proof reforms are working
Nigeria plans to publish indicators tracking
poverty, incomes and inequality as President
Bola Tinubu's government seeks to show that
economic reforms are improving living
standards in Africa's largest economy, finance
minister said. (www.reuters.com 16/07/26)

Strong community banks will build stronger
communities — BoG

The Bank of Ghana has urged community banks
to use the sector’s ongoing reforms to deepen
financial inclusion, support local enterprise and
accelerate  economic  development in
communities across the country. First Deputy
Governor Dr Zakari Mumuni said the formal
transition from rural banking to community
banking represents a strategic repositioning of
the sector, (www.norvanreports.com 17/07/26)
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