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Eurozone trade gap widens

The euro area trade gap increased notably in
May on widening energy deficit, data reveals.
The trade balance posted a shortfall of €7.8bn
in May compared to a deficit of €1.2bn in April
and a surplus of €15.0bn in May 2025, Eurostat
reported. Exports grew only 0.1% from the
previous year following a 4.9% rise in April.
Meanwhile, imports registered a double-digit
growth of 10.0% after climbing 9.4% a month
ago. (www.rttnews.com 16/07/26)

ECB to hold rates now but energy price
resurgence points to Sept hike: Reuters poll
The European Central Bank will hold interest
rates on July 23 but will hike for the second
time this year in Sept as a renewed energy price
surge raises the risk of more intense inflation
pressures, according to a growing majority of
economists. A 20% jump in oil prices has
prompted markets to price in two more rate
hikes this year. (www.reuters.com 16/07/26)

US business inventories increased
moderately in May as sales accelerate

US business inventories increased in May amid
continued strength in sales, pushing the
inventories-to-sales ratio to the lowest level
since late 2021. Inventories rose 0.3% after
advancing 0.6% in April, the Commerce
Department's Census Bureau said. The gain in
inventories was in line with economists'
expectations. (www.reuters.com 16/07/26)

US jobless claims decline to 208,000, below
forecasts

Applications for US unemployment benefits
fell last week, suggesting the labor market
remains stable. Initial claims decreased by
8,000 to 208,000 in the week ended July 11,
according to Labor Department Data released.
The median forecast in a Bloomberg survey of

economists called for 217,000 applications.
(www.bloomberg.com 16/07/26)

Fed’s beige book shows slight to moderate
growth across US

US economic activity increased at a slight to
moderate pace in recent weeks as most regions
experienced little to no change in employment
levels, the Fed said. Prices increased
moderately overall, according to the US central
bank’s Beige Book survey of regional business

contacts  released  Wednesday  [15/07].
(www.bloomberg.com 15/07/26)

Warsh says he’s told Trump ‘repeatedly’ he’s
independent

Federal Reserve Chairman Kevin Warsh said
that President Donald Trump who’s long called
for slashing US interest rates hasn’t tried to
interfere with the central bank and wouldn’t
succeed if he attempted such a thing. “I just
don’t want to be in the business of sharing
discussions that the president and I have,”
Warsh said. (www.bloomberg.com 15/07/26)

China's economy keeps moving forward
amid global headwinds

Amid mounting uncertainty in the global
economy stemming from geopolitical tensions,
trade frictions and slowing growth, the train of
the Chinese economy has kept moving forward
and upgrading along the way, reinforcing its
role as a key anchor of stability for the global
economy. Data showed China's GDP grew 4.7%
year on year in the first half of 2026 (H1).

(www.xinhuanet.com 16/07/26)

UK Economy grows 0.1%

The UK economy expanded at a marginal pace
in May as the service sector provided
momentum but renewed tensions in the Middle
East threatened the outlook. GDP grew
unexpectedly by 0.1%, offsetting a 0.1% fall in
April, which was the first drop since October
2025, the Office for National Statistics reported
Thursday [16/07]. GDP was forecast to remain
flat in May. (www.rttnews.com 16/07/26)

EXCHANGE RATES OF SELECTED CURRENCIES

CURRENCIES BUYING SELLING
+USD/GBP 1.3521 (1.3384) | 1.3522 (1.3384)
+USD/EUR 1.1438 (1.1430) | 1.1438 (1.1430)
*GHS/USD 11.5192 (11.5102) | 11.5308 (11.5218)
*GHS/GBP 15.5752 (15.4053 | 15.5919 (15.4207)
*GHS/EUR 13.1758 (13.1579) | 13.1688 (13.1889)

+SOURCE: BOG INTERNAL TRANSACTION RATES: 16/07/26 (Rates for 15/07/26 in brackets)
* BOG INTERNAL TRANSACTION RATES: 16/07/26 (Rates for 15/07/26 in brackets)
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Japan’s household inflation expectations hit
highest since 2006

Inflation  expectations among  Japan’s
households climbed to the highest level in data
back to 2006, supporting Bank of Japan’s
stance to keep raising interest rates. Households
see annual inflation averaging 10.8% over the
next 5 years, according to the central bank’s
quarterly survey. (www.bloomberg.com 16/07/26)

French government starts 2027 budget
showdown with spending caps

France’s government proposed tight spending
caps across most ministries in 2027, kicking off
a budget debate entangled with the uncertainty
of a presidential election. The finance ministry
said in a document presented to lawmakers that
excluding the €6.4bn ($7.3bn) boost pledged
for defense next year, would be limited to

around a quarter of inflation, or 0.4%.
(www.bloomberg.com 16/07/26)

Italy trade surplus shrinks in May

Italy's foreign trade surplus decreased in May
from a year ago as imports grew faster than
exports, the statistical office ISTAT reported
Thursday. The trade surplus shrank to €4.8bn in
May from € 6.1bn in the corresponding month

last year. The expected surplus was €4.5bn.
(www.rttnews.com 16/07/26)

Bank Of Korea policy rate hikes for first
time since 2023

The Bank of Korea raised its benchmark
interest rate for the first time since 2023 on
Thursday as inflation is projected to stay above
2% target for a considerable time. The
Monetary Policy Board of the Bank of Korea
unanimously decided to hike the base rate by 25
basis points to 2.75%. (www.rttnews.com 16/07/26)

Dutch jobless rate falls to 11-month low

The Netherlands' unemployment dropped
slightly in June to the lowest level in nearly a
year, data from the Central Bureau of Statistics
showed on Thursday. The seasonally adjusted
ILO jobless rate dropped to 3.8% from May's
stable rate of 3.9%. Moreover, this was the

lowest unemployment rate since July 2025.
(www.rttnews.com 16/07/26)

Oil prices dip but stay close to one-month
highs

Oil prices were slightly lower on Thursday but
stayed close to one-month highs after Iran said
it has no plans for negotiations and remains
focused on its defense. Brent crude futures
dropped nearly 1% to $84.17 a barrel after three
consecutive sessions of gains. WTI crude

futures were down half a% at $79.18.
(www.rttnews.com 16/07/26)

AFRICA-FX-Ghana, Nigeria and Uganda
currencies under pressure

The currencies of Ghana, Nigeria and Uganda
are expected to remain under pressure in the
next week to Thursday, and those of Kenya and
Zambia broadly steady, traders said. Ghana's
cedi should be on the back foot due to unmet
corporate dollar demand on the interbank

market, particularly from oil importers.
(www.reuters.com 16/07/26)

Nigeria central bank chief signals caution on
easing next week

Nigeria's gradual slowdown in inflation has
opened the door to interest-rate cuts, but
external shocks have complicated the outlook,
Central Bank Governor Olayemi Cardoso said,
signalling policymakers remain in no rush to
begin easing. (www.reuters.com 16/07/26)

Zambia hopes to agree new IMF programme
by year-end, finance minister says

Zambia is aiming to agree a new International
Monetary Fund programme by the end of the
year as it seeks to boost investment and growth
after emerging from a sovereign debt default,
Finance Minister Situmbeko Musokotwane said
on Thursday. (www.reuters.com 16/07/26)

Government to make fresh budgetary
allocation to continue BoG recapitalisation
in 2027

The government has announced plans to make
another budgetary allocation in the 2027
Budget to continue the recapitalisation of the
Bank of Ghana, reaffirming its commitment to
restoring the central bank's financial strength
under a long-term programme expected to run
until 2032. (www.myjoyonline.com 16/07/26)
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