
 

 
Foreigners bought $132bn of U.S. securities 
in May, Treasury says 
Foreign investors bought a net $132bn of US 
securities in May, the Treasury Department 
said on Tuesday [14/07] in its monthly 
Treasury International Capital report. The net 
inflow brings net long-term purchases by 
foreigners to $1.33tr for the last 12 months, 
Treasury said. Foreigners bought $134⁠bn of US 
equities in the month, Treasury said. 
(www.reuters.com 14/07/26) 
 
US inflation fell more than expected to 3.5% 
in June as petrol prices tumbled 
US inflation fell sharply to 3.5% in June as 
lower petrol prices helped tame a surge in costs 
for Americans after three months of sharp 
increases, prompting traders to rein in bets on 
higher interest rates. Tuesday’s figure from the 
Bureau of Labor Statistics was down from an 
annual rate of 4.2%in May and marked a 
sharper drop than the 3.8% predicted by 
economists. (www.ft.com 15/07/26) 
 
US: Kevin Warsh vows Fed will be ‘resolute’ 
in inflation fight 
Kevin Warsh insisted the Fed would be 
“resolute” in its drive to bring inflation under 
control, doubling down on his hawkish 
approach even as official data suggested price 
growth had cooled. The new Fed chair told 
lawmakers on Tuesday [14/07] the Fed should 
not declare “mission accomplished” after a 
single positive report. (www.ft.com 15/07/26) 
 
US CPI falls for the first time since 2020, 
core gauge flat 
US consumer prices declined in June for the 
first time in six years and a key gauge of 
underlying inflation was little changed, taking 
some pressure off the Fed to raise interest rates. 
The consumer price index fell 0.4% from May, 
dragged down by the biggest decline in 
gasoline prices since 2022, Bureau of Labor 
Statistics said. (www.bloomberg.com 14/07/26) 
 
 
 
 
 
 
 
 

 
China’s GDP growth unexpectedly dips 
below official target range 
China’s economy slowed more than expected 
last quarter to the weakest in more than 3 years, 
raising pressure on policymakers to speed up 
public spending to ensure their annual growth 
goal is met. Gross domestic product grew 4.3% 
from a year ago, according to data released by 
the National Bureau of Statistics today, below 
the bottom of this year’s official target range of 
4.5% to 5%. (www.bloomberg.com 15/07/26) 
 
German wholesale price inflation at 3-month 
Low 
Germany's wholesale price inflation weakened 
to a three-month low in June, data from Destatis 
showed Tuesday [14/07]. The wholesale price 
index grew at a pace of 4.9% on a yearly basis 
in June, slower than the 5.9% rise in May. This 
was the weakest rate since March, when the 
increase was 4.1%. The 4.9% annual increase 
was largely attributable to the conflict in Iran 
and the Middle East. (www.rttnews.com 14/07/26) 
 
Japan manufacturers stay upbeat on chip 
demand, services hit by costs 
Japanese manufacturers' sentiment remained 
relatively upbeat in July, supported by solid 
semiconductor demand, while confidence 
among non-manufacturers fell as the Middle 
East conflict, a weak yen and rising interest 
rates pushed up costs, the latest Reuters Tankan 
survey showed. (www.reuters.com 14/07/26) 
 

BOJ’s 2016 negative rate shock shows split 
board hitting limit 
With speculation simmering about how high the 
Bank of Japan will raise interest rates and how 
quickly, new transcripts from a decade ago 
show the depth of division within the central 
bank ahead of its controversial decision to adopt 
a negative policy rate, a move that marked the 
lowest point for borrowing costs. Policymakers 
voted to cut the policy rate to minus 0.1% in a 
5-4 vote. (www.bloomberg.com 15/07/26) 
 
 
 
 
 
 
 
 

 

       
                                                                

                           EXCHANGE RATES OF SELECTED CURRENCIES 
CURRENCIES BUYING SELLING 
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13.1579                                (13.0768) 

1.3384                                                      (1.3361) 
1.1430                                                      (1.1386) 
11.5218                                                  (11.4957) 
15.4207                                                  (15.3595) 
13.1688                                                  (13.0886)                                                                                                                                                                                                                                                                                                                                                                                                                                                                  

+SOURCE: BOG INTERNAL TRANSACTION RATES: 15/07/26 (Rates for 14/07/26 in brackets)                                                                                        
* BOG INTERNAL TRANSACTION RATES: 15/07/26 (Rates for 14/07/26 in brackets) 
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Japan’s bid to bring money home faces 
fiscal, BOJ reality check 
The Japanese government’s push for pension 
funds and individuals to invest more in 
domestic markets is seen as a potential boost 
for the nation’s bonds and currency in the long 
term, but less likely to have significant near-
term impact without changes to fiscal and 
monetary policy. (www.bloomberg.com 15/07/26) 
 
Bank of Canada cancels rate decision 
embargo because of strike 
The Bank of Canada won’t provide its interest 
rate decision on an embargoed basis to media 
outlets today because of a planned protest in 
support of striking security guards. That means 
there’s likely to be a slight delay in news 
headlines and reports about the rate decision. 
(www.bloomberg.com 14/07/26) 
 
India unveils trial index to track services 
sector activity 
India’s new experimental measure for services 
sector activity showed growth across most 
categories in April. The Index of Services 
Production, which tracks 19 sub-sectors, is 
aimed to provide policymakers with a high-
frequency gauge of the sector that accounts for 
more than half of the country’s economic 
output. (www.bloomberg.com 14/07/26) 
 
Swedish inflation confirmed at 0.7%  
Sweden's consumer price inflation moderated 
slightly as initially estimated in June, the latest 
data from Statistics Sweden shows today. The 
consumer price inflation rose 0.7% year-over-
year in June, following a 0.8% increase in May, 
which was the highest inflation in seven 
months. That was in line with the flash data 
published on July 8. (www.rttnews.com 15/07/26) 
 
Poland inflation eases as estimated in June 
Poland's consumer price inflation eased further 
in June to the lowest in four months, as 
estimated initially, the latest data from 
Statistics Poland showed today. CPI climbed 
2.5% year-over-year in June, slower than the 
3.1% increase in May. Moreover, this was the 
slowest inflation since Feb, when prices rose 
2.1%. (www.rttnews.com 15/07/26) 
 
 
 

Oil prices rise as hostilities worsen in the 
Middle East 
Oil extended gains today as President Donald 
Trump reimposed a naval blockade on all 
Iranian ports and Tehran launched strikes on 
U.S. infrastructure in the region. Brent futures 
climbed 99 cents, or 1.2%, to $85.72 a barrel at 
0400 GMT. West Texas Intermediate futures 
gained 64 cents, or 0.8%, to $79.98 a barrel. 
(www.reuters.com 15/07/26) 
 

Gold declines as fresh US strike threats 
revive inflation fears 
Gold fell after reports that the US is considering 
a wider scope of attacks on Iran renewed 
concerns of a possible interest-rate hike to keep 
inflation in check. Bullion declined as much as 
0.7% to near $4,025 an ounce, having risen 
1.3% after a softer-than-expected inflation print 
in the US. (www.bloomberg.com 14/07/26) 
 

Nigeria pension assets jump 51% to $22.8bn, 
regulator says 
Nigeria's pension assets rose 51% in two years 
to N31.48tr ($22.80bn), while membership of 
the country's contributory pension scheme grew 
by nearly 1m workers to 11.32m, the ⁠National 
Pension Commission (PenCom) said on 
Tuesday [14/07]. (www.reuters.com 14/07/26) 
 

Nigeria's oil output hit highest level since 
2020 in June, regulator says 
Angola's central bank delivered a 125-basis-
point interest rate cut on Tuesday, saying it 
expected a long-running inflation slowdown to 
continue despite an uncertain global economic 
backdrop. The Bank of Angola lowered its 
policy rate opens new tab to ⁠15.75% from 
17.0%, following a 50-basis-point cut in May. 
(www.reuters.com 14/07/26) 
 

Money bouquets, spraying of cash violate 
currency laws – BoG 
The Bank of Ghana has warned the public 
against the misuse, abuse of cedi banknotes and 
coins, cautioning that practices such as spraying 
money at events, creating money bouquets, 
writing on notes, stepping on currency and 
using banknotes for decorations may attract 
arrest, prosecution, fines or imprisonment. 
(www.norvanreports.com 15/07/26) 
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