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Funds fret over $4.4tr AI Trio’s grip on 

emerging markets 

Investors are rotating beyond AI winners in 

emerging markets, where just three technology 

stocks worth $4.4tr drive an outsized share of 

returns. Funds including JPMorgan Asset 

Management and Grantham Mayo Van 

Otterloo & Co. are turning to bets on the 

broader economy such as gaming, energy, and 

even a Vietnamese milk company. 
(www.bloomberg.com 12/07/26) 
 

Euro-area outlook cut by economists as Iran 

war weighs on region 

Growth in the euro zone is set to be weaker this 

year than previously predicted after hostilities 

in the Middle East resumed, economists say. 

Analysts cut their 2026 forecasts to 0.5% in a 

Bloomberg poll conducted July 3 to 8, 

according to the median of 56 estimates. That’s 

lower than the 0.7% anticipated last month, and 

the 0.8% projection in the European Central 

Bank’s baseline. (www.bloomberg.com 13/07/26)  
 

Treasury two-year yields rise to highest since 

2025 as oil jumps 

Treasury two-year yields climbed to their 

highest level since early 2025 as renewed 

tensions in Iran pushed up oil prices, fanning 

speculation that the Fed will need to raise 

interest rates to combat inflation. The rate-

sensitive 2-year yield rose as much as three 

basis points to 4.24%, the highest since Feb 

2025. (www.bloomberg.com 13/07/26) 
 

Donald Trump ups the pressure on US 

companies in drive to lower prices 

Donald Trump is piling pressure on US 

companies to cut prices as the war-driven surge 

in costs pushes inflation to a three-year high 

and threatens Republicans’ chances in 

November’s midterm elections. In recent 

weeks the US president has warned of “big 

problems” for fuel retailers if they fail to slash 

prices. (www.ft.com 13/07/26) 

 
 

 

 

 
 

 

 

Warsh and US inflation will set tone for July 

Fed decision 

Kevin Warsh is about to make his first 

appearance before Congress as Federal Reserve 

chairman, and during two days of testimony 

he’ll have new US inflation data to parse with 

lawmakers. Tuesday’s House Financial 

Services Committee hearing, which begins at 

10 a.m. will be preceded by June consumer 

price figures from the Bureau of Labor 

Statistics. (www.bloomberg.com 12/07/26) 

 

High-frequency data signals steady 

improvement in China's economy in H1 

China's economy maintained steady 

improvement in the first half of the year with 

consumption continuing to recover and high-

tech industries gathering momentum, according 

to data released by the State Information Center 

under the National Development and Reform 

Commission, the country's top economic 

planner. (www.xinhuanet.com 12/07/26) 
 

BoE hit by internal divisions over shake-up 

Deep splits of opinion on the Bank of England’s 

rate-setting committee are making it harder to 

rebuild the central bank’s credibility after 5 

years of inflation running above target. Critics 

on the nine-member Monetary Policy 

Committee complain of a fragmented outlook 

from the bank that emphasises the individual 

views of rate setters at the expense of a 

collective voice. (www.ft.com 13/07/26) 
 

French inflation eases as estimated 

France's consumer price inflation (CPI) slowed 

in the month ofJune as estimated driven by the 

deceleration in energy price growth, data from 

the statistical office INSEE said on Friday 

[10/07]. The CPI posted an annual increase of 

1.8% in June, following May's 2.4% rise. The 

rate came in line with the preliminary estimate. 

Similarly, EU harmonized inflation slowed to 

2.0%, as estimated, from 2.8% in April. 
(www.rttnews.com 10/07/26) 

 

 

 
 

 

 

 

 

 

       
                                                                

                           EXCHANGE RATES OF SELECTED CURRENCIES 

CURRENCIES BUYING SELLING 

+USD/GBP 

+USD/EUR 

*GHS/USD 

*GHS/GBP 

*GHS/EUR  
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13.1253                                (13.0947) 

1.3420                                                      (1.3415) 

1.1440                                                      (1.1428) 

11.4857                                                  (11.4692) 

15.4139                                                  (15.3860) 

13.1383                                                  (13.1056)                                                                                                                                                                                                                                                                                                                                                                                                                                                                  
+SOURCE: BOG INTERNAL TRANSACTION RATES: 13/07/26 (Rates for 10/07/26 in brackets)                                                                                        

* BOG INTERNAL TRANSACTION RATES: 13/07/26 (Rates for 10/07/26 in brackets) 
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France unemployment to hit seven-year high 

in 2026, survey shows 

French unemployment is forecast to reach its 

highest level since 2019, raising fresh concerns 

over the fragility of the euro area’s second 

largest economy. The jobless rate is expected to 

reach 8.2% in this year, according to the 

median estimate of 16 economists. 
(www.bloomberg.com 13/07/26) 
 

South Korea to tap record AI tax windfall to 

fund future growth 

South Korea expects to reap a record tax 

windfall from the artificial intelligence-driven 

semiconductor boom, giving President Lee Jae 

Myung’s government fresh fiscal firepower to 

fund an ambitious investment agenda. The 

government boosted its 2027 tax revenue 

estimate to ₩500tr ($331.6bn), far surpassing 

an earlier forecast of ₩412.1tr. 
(www.bloomberg.com 13/07/26) 
 

Portugal inflation confirmed at 3.2% 

Portugal's consumer price inflation moderated 

slightly in June amid a reduction in fuel prices, 

as estimated initially, the latest report from 

Statistics Portugal showed on Friday [10/07]. 
The CPI rose 3.2% annually in June, slower 

than the 3.3% increase in May. That was in line 

with the flash data published on June 30. 
(www.rttnews.com 10/07/26) 
 

Dutch export growth strongest in 5 months  

Exports in the Netherlands increased at the 

quickest pace in five months in May, according 

the statistical office CBS. Exports rose 5.5% 

year-on-year in May, faster than the 4.6% 

growth in April. Further, this was the strongest 

growth since Dec 2025 when exports climbed 

6.6%. (www.rttnews.com 13/07/26) 
 

Finland current account turns deficit in May 

Finland's current account balance swung to a 

deficit in May from a surplus in the previous 

year. The current account showed a shortfall of 

€562m in May versus a surplus of €367m in the 

May last year. In April, it was a deficit of 

€2.2bn. The goods account surplus shrank to 

€328m from €678m last year, while the deficit 

in the service account balance widened to 

€838m from €186m. (www.rttnews.com 13/07/26) 

 

 

Oil jumps 4% as new military strikes 

threaten Hormuz shipments 

Oil prices surged over 4% today as energy 

shipments via the Strait of Hormuz remained 

under threat, with the U.S. and Iran announcing 

renewed military strikes. Brent crude futures 

climbed $3.10, or 4.08%, to $79.11 by 0325 

GMT, while U.S. West Texas Intermediate 

crude rose $2.95, or 4.11%, to $74.36 a barrel. 
(www.reuters.com 13/07/26) 
 

Shares skid as Gulf conflict sends oil surging 

Share markets sank in Asia today as fighting 

intensified in the Gulf and Iran claimed to have 

closed the vital Strait of Hormuz, sending oil 

prices surging and rekindling inflation risks 

globally. The dollar rose with bond yields as 

investors narrowed the odds of a hike in interest 

rates from the Fed before Chair Kevin Warsh 

faces Congress. (www.reuters.com 13/07/26) 
 

Egypt's Jan-March current account deficit 

widens to $5.1bn 

Egypt's current account deficit more than 

doubled to $5.1bn in the Jan-March quarter 

from $2.3bn a year earlier, data shows. Net 

foreign direct investment inflows edged down 

to $3.7bn from $3.8bn ⁠in the same period of 

2025. The bank attributed the wider July-March 

current account deficit to a larger merchandise 

trade deficit. (www.reuters.com 12/07/26) 
 

Angola allows banks to use China's yuan for 

reserve requirements 

Angola's central bank has added China's yuan 

to the list of currencies local banks can use to 

meet foreign-currency reserve requirements, 

alongside the US dollar, euro and South African 

rand. The Bank of Angola made the change in 

a directive on July 2. (www.reuters.com 12/07/26) 
 

BoG should prioritise inflation momentum 

over level as price risks re-emerge –Asuming 

The recent rise in Ghana’s inflation should not 

trigger panic, but policymakers must pay closer 

attention to the speed and direction of price 

increases rather than take comfort only from the 

still-low headline rate, economist and Senior 

Lecturer at the University of Ghana Business 

School, Prof Patrick Asuming, has cautioned. 
(www.norvanreports.com 13/07/26) 
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