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US markets brace for renewed funding 

pressure as leverage rises 

US equity funding markets remain stretched in 

the wake of last month's spike in short-term 

borrowing costs, as near-record stock prices 

and a frenzy over popular technology shares 

fuel demand for leverage. Concerns center on 

the equity repurchase or repo market, where 

investors and traders borrow short-term cash 

against stock holdings. (www.reuters.com 10/07/26) 
 

US existing home sales fall as house prices 

hit record high 

US existing home sales unexpectedly fell in 

June as tight inventory boosted house prices to 

a record high and the Middle East conflict kept 

mortgage rates elevated, pushing potential 

buyers to the sidelines. Still, economists 

expected the housing market to make a small 

contribution to economic growth in the second 

quarter for the first time in more than a year. 
(www.reuters.com 09/07/26)  
 

Fed's Warsh taps broad group of Fed 

outsiders to oversee review 

Fed Chairman Kevin Warsh tapped a broad and 

intellectually diverse group of economists and 

former central bankers to oversee the five task 

forces he is establishing to review the U.S. 

central bank's operations, covering technical 

issues like management of its balance sheet as 

well as forward-leaning ones like the impact of 

artificial intelligence. (www.reuters.com 09/07/26) 
 

China's PPI up 4.1% in June 

China's factory-gate prices continued to pick up 

in June, rising 4.1 percent year on year, its 

fastest pace of growth in nearly four years, 

official data showed Thursday [09/07]. Growth 

of the producer price index (PPI), which 

measures costs for goods at the factory gate, 

accelerated from the 3.9% rise registered in 

May, according to the National Bureau of 

Statistics (NBS). (www.xinhuanet.com 09/07/26) 

 
 

 

 

 
 

 

 

 

Yuan Gains as PBOC sets fix below 6.8 for 

first time since 2023 

The yuan advanced after China’s central bank 

signaled its comfort with the currency’s 

strength by setting the daily reference rate 

below 6.80 per dollar for the first time since 

2023. The offshore yuan gained as much as 

0.3% to 6.7785 per dollar, its biggest jump in 

nearly a month. (www.bloomberg.com 09/07/26) 

 

German exports log unexpected expansion, 

imports fall 

Germany's exports grew unexpectedly in May 

largely driven by the surge in shipments to the 

US, while overall imports dropped for the first 

time in four months, official data reveals. 
Exports rose 0.9% in May from the previous 

month, in contrast to the expected fall of 0.3%. 

Shipments had increased 0.8% in April. 

Meanwhile, imports decreased unexpectedly by 

2.5%. (www.rttnews.com 09/07/26) 
 

Japan's wholesale inflation hits 3-year high 

as fuel costs, weak yen bite 

Japan's wholesale inflation accelerated in June 

at the fastest pace in more than three years as 

firms aggressively passed on rising costs from 

the Middle East conflict, data showed on 

Friday, bolstering the case for further interest 

rate hikes. The producer price index surged 

7.1% in June from a year earlier, BOJ data 

showed. (www.reuters.com 10/07/26) 
 

Japan’s producer prices pick up to fastest 

pace since early 2023 

Japan’s corporate goods prices picked up in 

June to the fastest pace since early 2023, adding 

to evidence of rising inflationary pressures that 

support the case for the Bank of Japan to keep 

raising interest rates. The measure of input 

prices for Japanese firms rose 7.1% in June 

from a year earlier, and May’s increase was 

revised higher, the Bank of Japan said. 
(www.bloomberg.com 09/07/26) 

 

 

 
 

 

 

 

 

 

 

       
                                                                

                           EXCHANGE RATES OF SELECTED CURRENCIES 

CURRENCIES BUYING SELLING 

+USD/GBP 

+USD/EUR 

*GHS/USD 

*GHS/GBP 

*GHS/EUR  

1.3415                          (1.3363)                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                     
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11.4578                        (11.4343)                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                

15.3706                           (15.2796)                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                 

13.0947                                (13.0339) 

1.3415                                                      (1.3364) 

1.1428                                                      (1.1399) 

11.4692                                                  (11.4457) 

15.3860                                                  (15.2961) 

13.1056                                                  (13.0457)                                                                                                                                                                                                                                                                                                                                                                                                                                                                  
+SOURCE: BOG INTERNAL TRANSACTION RATES: 10/07/26 (Rates for 09/07/26 in brackets)                                                                                        
* BOG INTERNAL TRANSACTION RATES: 10/07/26 (Rates for 09/07/26 in brackets) 
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ADB cuts developing Asia growth outlook 

The Asian Development Bank downgraded its 

growth outlook for developing Asia and the 

Pacific citing higher energy costs, supply 

disruptions and tighter financial conditions 

following the Middle East conflict. In the July 

Asian Development Outlook, the ADB forecast 

developing Asia and the Pacific to grow 4.9% 

this year. (www.rttnews.com 09/07/26) 
 

RBI faces $100bn challenge after record 

currency defense 

Over the past 2 years, India’s central bank built 

one of the world’s largest bearish dollar bets to 

support a persistently weak rupee. It now faces 

the challenge of unwinding that position 

without destabilizing the currency market. the 

Reserve Bank of India has started trimming its 

massive, short dollar forward position, a stock 

of commitments to sell the greenback at a 

future date. (www.bloomberg.com 09/07/26) 
 

Taiwan trade surplus rises slightly in June 

Taiwan's foreign trade surplus increased 

somewhat in June from a year ago, preliminary 

figures from the Ministry of Finance revealed 

on Thursday [09/07]. The trade surplus rose to 

$12.2bn in June from $12.1bn in the 

corresponding month last year. Meanwhile, the 

surplus decreased from $17.9bn in May. 
(www.rttnews.com 09/07/26) 
 

Denmark trade surplus shrinks in May  

Denmark's foreign trade surplus decreased in 

May as imports grew faster than exports, 

figures from Statistics Denmark showed on 

Thursday [09/07]. The total trade surplus 

dropped to DKK 28.9bn in May from DKK 

29.2bn in April. Exports of goods and services 

rose 1.3% monthly. (www.rttnews.com 09/07/26) 
 

Romania Q1 GDP contracts as estimated 

Romania's economy shrank as estimated 

initially in the first quarter of 2026, the latest 

data from the statistical office showed on 

Thursday. Gross domestic product, or GDP, 

declined an unadjusted 1.2% annually in the 

March quarter, reversing a 0.2% rise in the 

preceding three-month period. That was in line 

with the second estimate published earlier. 
(www.rttnews.com 09/07/26) 

 

 

Oil heads for weekly gain as Middle East 

supply risks persist 

Oil prices rose today and were set for weekly 

gains because of renewed fears of supply 

disruptions from the key Middle East producing 

region after renewed fighting between the US 

and Iran this week curtailed shipping in the 

Strait of Hormuz. Brent futures were up 19 

cents, or 0.25%, to $76.49 a barrel by 0319 

GMT. (www.reuters.com 10/07/26) 
 

IMF's Africa director met with Malawi 

officials this week, IMF says 

The IMF's Africa director Zeine Zeidane met 

with Malawi's finance minister and central bank 

governor on the sidelines of the African Caucus 

2026 in Gambia on Wednesday [08/07], as 

discussions continued about a new loan 

program for the African country, an IMF 

official said. (www.reuters.com 09/07/26) 
 

AfDB lends Morocco $234 million for rail 

expansion project 

The African Development Bank (AfDB) said on 

Thursday [09/07] it had approved a loan of 205 

million euros ($234m) to help Morocco extend 

its high-speed rail network and upgrade rail 

infrastructure along one of the country's busiest 

transport ⁠corridors. (www.reuters.com 09/07/26) 
 

Kenya economy to grow 4.3% in 2026, 4.4% 

in 2027 - World Bank 

Kenya's economy is expected to expand 4.3% 

this year and 4.4% in 2027, the World Bank 

said, with this year's forecast being 0.6 

percentage points lower than its Nov. prediction 

because of the US-Israeli war on Iran. Kenya's 

economy grew 4.6% in 2024. The country's 

finance ministry expects growth of 5.0% this 

year and 5.2% in 2027. (www.reuters.com 09/07/26) 
 

BoG questions whether punishment for 

digital fraud offers enough deterrence 

The Head of Fintech and Innovation at the Bank 

of Ghana, Elhanan Owureku Asare, says it is 

difficult to conclude that existing punishments 

for digital financial fraud are enough to deter 

offenders. He says fraudsters often weigh the 

risk of being caught and punished before 

deciding whether to target victims through 

mobile money. (www.myjoyonline.com 10/07/26) 
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