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Investors get inflation 'wake-up call' as 

Trump fires up oil prices 

Global investors have had a stark reminder of 

how quickly the oil market can reignite concern 

about inflation and volatility, after US 

President Donald Trump said on Wednesday 

[08/07] that an interim agreement with Iran to 

end the war " is over". Inflation-sensitive assets 

such as bonds and gold tumbled in the face of a 

5% surge in oil on Wednesday and remained 

shaky today. (www.reuters.com 09/07/26) 
 

Inflation fears mount at Warsh’s first Fed 

meeting 

Fed policymakers broadly agreed that “some 

policy firming would likely be warranted” if 

inflation remained elevated as price pressures 

dominated Kevin Warsh’s first meeting in 

charge of the US central bank. Minutes showed 

that many members of the rate-setting Federal 

Open Market Committee remained worried the 

central bank would struggle to bring inflation 

back to its 2 % target. (www.ft.com 08/07/26) 
 

China inflation softens; PPI accelerates 

China's consumer price inflation softened in 

June, while producer price inflation accelerated 

to the highest in nearly four years on elevated 

energy prices, data shows today. CPI eased to 

1.0% in June from 1.2% in May, the National 

Bureau of Statistics said. Prices were expected 

to rise 1.1%. The decline was caused by the fall 

in food prices. (www.rttnews.com 09/07/26) 
 

China’s factory gate prices jump most in 

four years over Iran war turmoil 

China’s factory gate prices rose sharply last 

month as the conflict in the Middle East drove 

energy costs higher, with supply chain experts 

warning there was little sign of immediate from 

price pressures following a shaky ceasefire 

between the US and Iran. The producer price 

index rose 4.1% year on year in June, the 

National Bureau of Statistics has said. 
(www.ft.com 09/07/26) 

 
 

 

 

 
 

 

 

 

Japan benchmark bond yield extends rise 

after hitting 30-year high 

The benchmark 10-year Japanese government 

bond yield hit a 30-year high today, driven by 

concerns over inflation from renewed tensions 

in the Middle East and Japan's fiscal health, 

while a five-year JGB auction was relatively 

firm as expected. The 10-year JGB yield rose 

3.5 basis points to 2.900%, the highest since 

Sept. 1996. (www.reuters.com 09/07/26) 

 

Japan’s borrowing costs soar to 30-year high 

on debt fears 

Japan’s borrowing costs have shot to their 

highest in 30 years as investors fret over the 

tumbling yen and the effect of a $2tn long-term 

spending plan on the country’s massive debts. A 

bruising sell-off in Japanese government bonds 

this year pushed the country’s benchmark 10-

year yield to 2.87% on Wednesday [08/07], its 

highest since 1996. (www.ft.com 08/07/26) 
 

BOJ May push policy rate beyond 2% this 

cycle, ex-official says 

The Bank of Japan may pick up the pace of its 

rate hikes late this year and eventually push the 

benchmark above 2% as it races to rein in 

inflation. “I believe the eventual peak in interest 

rates will be higher than most people currently 

expect,” Tsutomu Watanabe, an emeritus 

economics professor at the University of Tokyo 

who left the BOJ in 1999 said. 
(www.bloomberg.com 09/07/26) 

 

IMF raises S. Korea growth most among 

major economies on AI Boom 

South Korea’s growth outlook received the 

biggest upgrade among the world’s 30 major 

economies in the International Monetary Fund’s 

latest projections. The IMF raised its 2026 

growth forecast for South Korea to 2.6% from 

1.9% projected in April, while upgrading its 

2027 estimate to 2.5% from 2.1%. 
(www.bloomberg.com 09/07/26) 

 

 
 

 

 

 

 

 

 

       
                                                                

                           EXCHANGE RATES OF SELECTED CURRENCIES 

CURRENCIES BUYING SELLING 

+USD/GBP 

+USD/EUR 

*GHS/USD 

*GHS/GBP 

*GHS/EUR  
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11.4343                        (11.4213)                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                

15.2796                           (15.2703)                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                 

13.0339                                (13.0459) 

1.3364                                                      (1.3371) 

1.1399                                                      (1.1422) 

11.4457                                                  (11.4327) 

15.2961                                                  (15.2867) 

13.0457                                                  (13.0577)                                                                                                                                                                                                                                                                                                                                                                                                                                                                  
+SOURCE: BOG INTERNAL TRANSACTION RATES: 09/07/26 (Rates for 08/07/26 in brackets)                                                                                        

* BOG INTERNAL TRANSACTION RATES: 09/07/26 (Rates for 08/07/26 in brackets) 
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Malaysia industrial output growth improves 

in May 

Malaysia's industrial production growth 

accelerated less than expected in May, figures 

from the Department of Statistics shows today. 

Industrial output climbed 8.4% year-on-year in 

May, faster than the 8.2% rise in April. The 

expected increase was 9.5%. Moreover, this 

was the strongest expansion since Sept. 2022. 
(www.rttnews.com 09/07/26) 
 

New Zealand central bank chief hails growth 

‘rebound’ 

New Zealand’s central bank chief said there 

were signs of a stronger “rebound” in economic 

growth as the country raised interest rates for 

the first time in three years to combat persistent 

inflation. Anna Breman, the Swedish central 

banker who was appointed Reserve Bank of 

New Zealand governor late last year. 
(www.ft.com 08/07/26) 
 

Czechia industrial output growth strongest 

in 4 months 

The Czech Republic's industrial output growth 

accelerated in May to the highest level in four 

months, data from the Czech Statistical Office 

revealed today. Industrial production rose a 

working-day-adjusted 2.0% year-on-year in 

May, faster than the 1.5% increase in April. 
(www.rttnews.com 09/07/26) 
 

Sweden inflation eases to 0.7% in June  

Sweden's consumer price inflation moderated 

slightly as expected in June, flash data from 

Statistics Sweden showed on Wednesday. The 

CPI rose 0.7% year-over-year in June, 

following a 0.8% increase in May, which was 

the highest inflation in seven months. 
(www.rttnews.com 09/07/26) 
 

Finland trade gap widens in May 

Finland's foreign trade deficit increased sharply 

in May from a year ago as imports grew much 

faster than exports, Finnish Customs said 

today. The trade deficit rose to €910m in May 

from €5.0m in the corresponding month last 

year. The value of exports climbed 7.5% 

annually in May, and imports were 22.7% 

higher. The value of exports to EU countries 

dropped 0.3%. (www.rttnews.com 09/07/26) 

 

 

Oil prices little changed as markets weigh 

impact of US strikes on Iran 

Oil prices were little changed today as markets 

assessed the impact of fresh US strikes on Iran, 

which could hinder progress on talks to end 

their war and allow for the full reopening of the 

key Strait of Hormuz. Brent crude futures rose 

6 cents, or 0.1%, to $78.08 a barrel by 0710 

GMT. (www.reuters.com 09/07/26) 
 

South African rand firms ahead of key 

manufacturing data 

The South African rand firmed in early trade 

today ahead of local manufacturing production 

data due later in the session, even as oil prices 

rose and the dollar remained firm following 

renewed US-Iran tensions. Economists expect 

manufacturing output to have fallen 3.2% year-

on-year. (www.reuters.com 09/07/26) 
 

Egypt inflation eases for third month before 

rate decision 

Egyptian inflation slowed for a third 

consecutive month, though new risks to US-

Iran peace talks may prompt caution when the 

central bank decides on interest rates today. 

Consumer prices in urban areas increased an 

annual 14.3% in June, compared with 14.6% 

the month before, according to state statistics 

agency CAPMAS. (www.bloomberg.com 09/07/26) 
 

Ghana reference rate rises to 10.59% in July, 

signalling possible increase in lending rates 

The Ghana Reference Rate (GRR) has 

increased marginally to 10.59% in July 2026 

from 10.02% in June. The latest rate by the 

Ghana Association of Banks could result in a 

slight increase in lending rates over the next 

month. (www.myjoyonline.com 09/07/26) 
 

BoG fraud report: mobile money and fintech 

now Ghana’s biggest fraud battleground 

Ghana’s financial fraud problem is changing 

shape. BoG 2025 Fraud Report covering banks, 

Specialised Deposit-Taking Institutions and 

Payment Service Providers. The report shows 

total reported fraud cases across the 3 regulated 

sub-sectors rose sharply from 16,733 in 2024 to 

24,778 in 2025. representing an increase of 

48.00%. (www.norvanreports.com 09/07/26) 
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