BANK OF GHANA NEWS BRIEF

MNMews Summaries from Foreign and Local Media

Wednesday 08 July 2026

IMF warns inflation threat looms large over
global economy

Renewed conflict in the Middle East would
drive up global inflation, damage supply chains
and weigh on financial markets, the IMF
warned, as it lifted its forecasts for price
growth. In its latest World Economic Outlook,
the Fund predicted global inflation will
increase from 4.1% in 2025 to 4.7%this year
higher than it estimated in April before
receding to 3.9%in 2027. (www.ft.com 08/07/26)

World Bank report says Chinese economic
growth remains resilient

The World Bank has released its latest China
Economic Update in Beijing, saying that
China's economic growth has remained
resilient despite supply-demand imbalances
and global energy supply disruptions. The
report noted China's economy was supported
by strong high-tech investment and exports in
early 2026. (www.xinhuanet.com 07/07/26)

China’s 10-year bond sale sees demand
gauge at record high

A gauge of demand for an auction.of China’s
benchmark sovereign bonds touched an all-
time high today, indicating strong appetite for
the securities. The bid-to-cover ratio of the 10-
year offering was 7.23, the highest ever on
record, according to Bloomberg going back to
2004. (www.bloomberg.com 08/07/26)

UK jobs market downturn eases as pay
pressure pick up, survey shows

Britain's jobs market downturn eased slightly
last month, according to a survey of recruitment
companies on Wednesday that showed an
upturn in temporary hiring and starting salaries.
The monthly Report on Jobs from accountants
KPMG and the Recruitment and Employment
Confederation, showed temporary billings
growth rose to a more than three-year high in
June, although permanent placements
contracted. (www.reuters.com 07/07/26)

Japan’s bank lending rises fastest since
covid, backing BOJ path

Japan’s bank lending expanded at the fastest
pace since the Covid pandemic, suggesting
credit is still accessible and the Bank of Japan
has room to keep raising interest rates. Loans
rose 6.3% in June from a year earlier, the
strongest growth since Aug. 2020, according to
a BOJ report today. The increase was driven by
lending for mergers and acquisitions, real estate

and economic recovery, the central bank said.
(www.bloomberg.com 08/07/26)

Japan government tweaks phrasing on BOJ
in draft policy plan

Japan’s government tweaked a reference to
monetary policy in the latest draft of its annual
policy agenda likely aimed at reducing market
concerns that it is putting pressure on the central
bank to slow interest rate hikes. A draft of the
government’s economic and fiscal agenda for

the coming year adds a reference to inflation,
(www.bloomberg.com 07/07/26)

Canada's trade surplus in May jumps to a
four-year high as US exports surge

Canada's trade surplus widened to a four-year
high in May, with exports rising for the fourth
consecutive month, as goods shipped to the US
topped their highest level since Feb last year,
data showed. Canada clocked a trade surplus of
C$4.24bn ($2.98bn), up 0.9% from a revised

C$3.41bn posted in the prior month.
(www.reuters.com 07/07/26)

French trade deficit widens

France's trade deficit widened sharply in May
as exports dropped for the first time in three
months, data from the customs office showed
Tuesday [07/07]. The trade balance showed a
deficit of €6.9bn compared to a shortfall of
€5.4bn in April. In the same period last year, the
deficit totaled €6.5bn. Exports declined 2.0%
monthly in May due to a drop in military
equipment sales. (www.rttnews.com 07/07/26)

EXCHANGE RATES OF SELECTED CURRENCIES

CURRENCIES BUYING SELLING
+USD/GBP 1.3370 (1.3368) | 1.3371 (1.3369)
+USD/EUR 1.1422 (1.1427) | 1.1422 (1.1428)
*GHS/USD 11.4213 (11.3843) | 11.4327 (11.3957)
*GHS/GBP 15.2703 (15.2185) | 15.2867 (15.2349)
*GHS/EUR 13.0459 (13.0095) | 13.0577 (13.0224)

+SOURCE: BOG INTERNAL TRANSACTION RATES: 08/07/26 (Rates for 07/07/26 in brackets)
* BOG INTERNAL TRANSACTION RATES: 08/07/26 (Rates for 07/07/26 in brackets)
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South Korea may current account surplus
$38.61bn

South Korea posted a current account surplus
of $38.61bn in May, the Bank of Korea said
today up from $28.29bn in April. The goods
account saw a $37.86bn surplus as exports
surged an annual 62.9% to $94.34bn and

imports  jumped 22.2% to $56.48bn.
(www.rttnews.com 07/07/26)

Dollar near week-high as US and Iran trade
strikes; RBNZ hike hoists kiwi

The US dollar held around its highest level in a
week in Asian trade today as the U.S. and Iran
traded fresh attacks, while New Zealand's
currency jumped after the country's central
bank lifted interest rates and flagged further
tightening. The greenback firmed 0.1% to
¥162.33. (www.reuters.com 08/07/26)

Dutch inflation confirmed at 2.9% in June

Dutch consumer price inflation eased in June
due to the price developments in motor fuels
and accommodations, as estimated initially, the
Central Bureau of Statistics showed on
Tuesday. Consumer prices logged an annual
increase of 2.9% in June, slower than the 3.5%
rise in May. That was in line with the flash-data
published on July 1. (www.rttnews.cotm 07/07/26)

Taiwan inflation climbs to 17-month high
Taiwan's consumer price inflation accelerated
further in June to the highest level in nearly
one-and-a-half years, data released by the
Directorate General of Budget, Accounting,
and Statistics showed on Tuesday. The
consumer price index, or CPI, rose 2.6% year-
on-year in June, faster than the 2.2% rise in
May. (www.rttnews.com 07/07/26)

New Zealand central bank hikes rate for
first time since 2023

The Reserve Bank of New Zealand raised its
benchmark interest rate for the first time in
more than three years to bring inflation to target
and hinted at further tightening. The Monetary
Policy Committee (MPC), governed by Anna
Breman, decided to lift the Official Cash Rate
(OCR) by 25 basis points to 2.50%. This was

the first hike since May 2023.
(www.rttnews.com 08/07/26)

Oil up over 3% as US and Iran trade strikes,
raising fears over shaky truce

Oil prices gained more than 3% today after Iran
and the US military traded airstrikes and
Washington reimposed crude sales sanctions on
Tehran, raising fears their fragile truce was
unravelling and Middle East supplies could be
disrupted again. Brent crude futures gained
$2.40, or 3.2%, at $76.56 a barrel at 0645 GMT.

(www.reuters.com 08/07/26)

Egypt June inflation seen climbing to 15.1%,
Reuters poll shows

Egypt's headline inflation rate is expected to
have climbed to 15.1% in June from 14.6% in
May, a Reuters poll found, as unfavourable base
effects and firmer food prices offset a reduction
in impact from earlier fuel and currency shocks
tied to the war on Iran. (www.reuters.com 07/07/26)

Senegal seeks financial adviser to help
manage debt, sources say

Senegal has formally kicked off a selection
process to hire a financial adviser on debt
matters, two sources told Reuters, as investors
closely watch how the country plans to tackle
its debt burden. The West African nation has
been working to shore up public finances since
2024. (www.reuters.com 07/07/26)

Mozambique economic
growth by 2029

Mozambique expects its real GDP growth to
reach 9.5% in 2029 as major liquefied natural
gas projects begin production, the government
has announced. "The government foresees a
gradual recovery of economic activity despite a

context still marked by external challenges’’.
(www.xinhuanet.com 08/07/26)

projects 9.5%

Ghana: Financial institutions recover just
5% of fraud exposure in 2025

The Banks and Specialised Deposit-Taking
Institutions recovered only a fraction of funds
exposed to fraud in 2025, underscoring the
challenge financial institutions face in
retrieving stolen money despite improvements
in fraud prevention. The BoG, in its 2025 Fraud
Report, revealed banks and SDIs reported a
combined GH¢68.2m in fraud exposure during
the year. (www.myjoyonline.com 08/07/26)
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