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Germany plans to boost 2027 borrowing on 

weak tax revenues 

Germany plans to increase net new borrowing 

for 2027 to €118bn ($135bn), about 7% more 

than projected in April. The higher borrowing 

reflects weaker-than-expected tax revenue, 

rising debt-servicing costs as interest rates rise, 

and additional funding needs at the Federal 

Employment Agency, which pays out 

unemployment benefits, according to Finance 

ministry officials. (www.bloomberg.com 05/07/26) 
 

German industrial orders rose more than 

expected in May 

German industrial orders rose more than 

expected in May due to large-scale orders. 

Industrial orders rose by 1.9% on the previous 

month on a seasonally and calendar ⁠adjusted 

basis, the federal statistics office said on 

Monday [06.06]. (www.reuters.com 06/07/26) 
 

UK regulator warns of ‘arms race’ to keep 

up with AI use in financial services 

Regulators are in an “arms race” to keep up 

with the use of artificial intelligence in financial 

services, a senior UK official has warned, with 

millions of people using the technology to help 

them make personal finance decisions. Sheldon 

Mills, an executive director at the Financial 

Conduct Authority, told FT about the 

watchdog. (www.ft.com 05/07/26) 
 

French push to exclude UK from EU defence 

spending backfires 

A French push to keep the UK out of an EU 

defence fund has backfired, costing Paris cheap 

loans it had planned to spend on Franco-British 

weapons projects. The French government 

requested €16.2bn from Safe, the EU’s €150bn 

rearmament fund. But the European 

Commission approved only €15.1bn, in part 

because some UK-linked projects failed to 

qualify under strict eligibility rules that France 

had championed. (www.ft.com 05/07/26) 

 
 

 

 

 
 

 

 

 

 

South Korea starts 24-hour trading of dollar-

won 

South Korea launched its historic 24-hour 

onshore spot dollar-won trading system on 

Monday [06/07] as part of efforts to broaden 

currency convertibility as it aims to ⁠win an 

upgrade to developed market status on the 

MSCI global index. The onshore market opened 

at 6 a.m. on Monday [06/07] and will run 

uninterrupted until ⁠06:00 a.m. on Saturday 

[11/07]. (www.reuters.com 06/07/26) 

 

India services growth slowest in 17 months 

India's services activity expanded at the 

weakest pace in nearly one-and-a-half years, as 

challenging market conditions and weaker 

demand hindered growth of total sales and 

output, S&P Global said on Friday [03/07]. The 

seasonally adjusted HSBC India Services PMI 

dropped to 57.4 in June from 59.8 in May. 
(www.rttnews.com 03/07/26) 
 

Israel set to cut rates on strong shekel and 

enduring ceasefire 

Israel’s central bank is set to cut interest rates 

for a second straight meeting as a strong 

currency and moderate inflation expectations 

outweigh an anticipated pickup in growth and 

shift toward more restrictive policy in the US 

and Europe. The Bank of Israel will lower its 

base rate on Monday [06/07]to 3.50% from 

3.75%. (www.bloomberg.com 06/07/26) 
 

Chile’s economy rebounding in June, Quiroz 

Tells La Tercera 

Chile’s economy reached a turning point in June 

and will mount a recovery in the second half of 

the year, Finance Minister Jorge Quiroz said in 

an interview published on Sunday [05/07]. 

Strong copper prices and improving investment 

will support a positive trend in the second half 

of the year, Quiroz told daily La Tercera, adding 

there was no sign of a recession. 
(www.bloomberg.com 05/07/26) 

 
 

 

 

 

 

 

 

 

 

       
                                                                

                           EXCHANGE RATES OF SELECTED CURRENCIES 

CURRENCIES BUYING SELLING 

+USD/GBP 

+USD/EUR 

*GHS/USD 

*GHS/GBP 

*GHS/EUR  
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13.0218                                (12.9161) 

1.3357                                                      (1.3289) 

1.1440                                                      (1.1385) 

11.3952                                                  (11.3557) 

15.2206                                                  (15.0906) 

13.0347                                                  (12.9289)                                                                                                                                                                                                                                                                                                                                                                                                                                                                  
+SOURCE: BOG INTERNAL TRANSACTION RATES: 06/07/26 (Rates for 02/07/26 in brackets)                                                                                        

* BOG INTERNAL TRANSACTION RATES: 06/07/26 (Rates for 02/07/26 in brackets) 

 
 

 

 
 

                   Monday 06 July 2026 

         Vol.: 27    No. 1  Date: 06/07/26  

http://www.bloomberg.com/
http://www.reuters.com/
http://www.ft.com/
http://www.ft.com/
http://www.reuters.com/
http://www.rttnews.com/
http://www.bloomberg.com/
http://www.bloomberg.com/


PU
BL
I

 

Bangladesh's export earnings total $48bn in 

FY 2025-26 

Bangladesh's export earnings slipped 0.58% to 

roughly $48bn in the just-concluded 2025-26 

fiscal year (July 2025-June 2026). According to 

the Export Promotion Bureau, the country 

shipped goods worth $4.20bn in June, nearly 

26% higher than the same month a year ago, 

largely due to the growing demand for ready-

made garments. (www.xinhuanet.com 05/07/26) 
 

Afghan central bank to auction $16m to 

support local currency 

The Da Afghanistan Bank (DAB), 

Afghanistan's central bank, will auction up to 

$16m on Monday [06/07]as part of its ongoing 

efforts to support the stability of the national 

currency, the afghani, the central bank said in a 

statement on Sunday [05/07].  
www.xinhuanet.com 05/07/26) 
 

Thai inflation cools again, reinforcing 

central bank’s rate hold 

Thailand’s headline inflation slowed for a 

second straight month in June even as 

underlying price pressures continued to build, 

reinforcing the central bank’s view that the 

recent pickup in prices unlikely warrants an 

immediate interest-rate increase. The consumer 

price index rose 2.42% in June from a year 

earlier, decelerating from 2.79% in May. 
(www.bloomberg.com 06/07/26) 
 

Philippine economy can handle one more 

rate hike, Remolona says  

Philippine central bank Governor Eli Remolona 

said the economy can handle another quarter-

point increase in the benchmark interest rate, 

suggesting policymakers are ready to hike 

again next month. “It can, if by 25 basis points,” 

Remolona said. (www.bloomberg.com 06/07/26) 
 

Swiss jobless rate falls to 2.9% in June 

Switzerland's unemployment rate decreased 

slightly in June after remaining stable in May, 

the State Secretariat for Economic Affairs, said. 

The unadjusted unemployment rate dropped to 

2.9% in June from 3.0% in May. Meanwhile, 

the rate was expected to remain steady at 3.0%. 
(www.rttnews.com 06/07/26) 

 

 

Oil drifts down after OPEC+ agrees to raise 

output targets 

Oil prices inched lower today after OPEC+ 

agreed to further increase its output targets from 

Aug. while exports from key producers via the 

Strait of Hormuz are recovering, potentially 

adding to global supplies. Brent crude futures 

fell 34 cents, or 0.47%, to $71.78 a barrel by 

0408 GMT after settling 0.45% higher on 

Friday [03/07]. (www.reuters.com 06/07/26) 
 

South African entrepreneurs use e-

commerce, trade fairs to unlock export 

opportunities 

South African small, medium and micro 

enterprises are increasingly expanding beyond 

local markets, using digital platforms, trade 

networks and export-readiness support to 

position homegrown businesses for global 

growth. (www.norvanreports.com 06/07/26) 
 

Egypt expects €1.5bn from EU assistance 

package in coming days, minister says 

Egypt expects to receive €1.5bn ($1.72bn) from 

the European Union in the coming days, the 

first of two remaining tranches of a €5bn 

macro-financial assistance package, Foreign 

Minister Badr Abdelatty said on Saturday 

[04/07]. (www.reuters.com 04/07/26) 
 

Ghana: Gov’t pays $700m Eurobond bill 

ahead of schedule, total hits $2.1bn 

Government has settled about $700m in 

Eurobond payments ahead of schedule, 

marking another major step in its debt service 

obligations. Sources say the payment was made 

on Thursday [02/07] and included $525.2m in 

principal and $174.8m in interest. 
(www.myjoyonline.com 06/07/26) 
 

BoG calls for industry-wide system to fight 

fraud across banks, fintechs and mobile 

money platforms  

The Head of Fintech and Innovation at the Bank 

of Ghana, Elhanan Owureku Asare, is calling 

for a coordinated industry-wide system to 

combat fraud across banks, mobile money 

operators, fintech companies and non-bank 

financial institutions. 
 (www.myjoyonline.com 06/07/26) 
 

DISCLAIMER: This information has been compiled by the Communications Department of Bank of 

Ghana for general reference purposes only. While every effort is made to ensure that the information is 

accurate, the Bank of Ghana does not guarantee nor does it accept any responsibility or liability for the 

accuracy or completeness of the content or for any loss which may arise from reliance on information 

contained in this document. 
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