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Eurozone inflation eases to 2.8%

Euro area inflation slowed to a three-month low
in June as food, energy and services prices
registered slower growth, easing pressure on
the European Central Bank to hike interest rates
again this month. Inflation weakened to 2.8%
from 3.2% in May, flash data from Eurostat
showed Wednesday [01/07]. This was the
lowest rate since March and remained below
the forecast of 3.0%. (www.rttnews.com 01/07/26)

US factory activity eases off four-year high;
input prices remain elevated

US manufacturing activity slowed in June after
scaling a 4-year high in May, likely as some of
the lift from businesses front-loading orders to
avoid shortages and higher prices caused by the
Middle East conflict faded. Despite the
moderation by Institute for  Supply
Management, manufacturing underpinned by
Al investment boom. (www.reuters.com 01/07/26)

Kevin Warsh vows ‘no changes’ to Fed
independence

Kevin Warsh insisted there would be “no
changes” to US central bank independence as
he insisted that the Fed would take a strident
approach to tackling inflation. The .new chair
said the Fed would remain committed to its 2%
inflation target and “deliver price stability”
regardless of pressure from the White House to
lower interest rates. (www.ft.com 01/07/26)

China's service trade up 6% in first 5
months

China's trade in services expanded 6% year on
year in the first five months of 2026, with
exports of travel and knowledge-intensive
services reporting particularly strong growth,
official data shows. The total value of service
imports and exports reached nearly CN¥3.1tr
(about $455.4bn) from Jan to May this year,

China manufacturing growth remains strong
China's manufacturing activity logged a robust
growth in June, completing the strongest
quarter since the fourth quarter of 2020, survey
data released by S&P Global showed
Wednesday [01/07]. The RatingDog China
manufacturing Purchasing Managers' Index

posted 51.7 in June, down from 51.8 in May.
(www.rttnews.com 01/07/26)

IMF cuts Israel's 2026 growth forecast to
3.5%

The International Monetary Fund (IMF) has
lowered its forecast for Israel's economic
growth in 2026 to 3.5%, down from its previous
4.8% estimate. In its annual report released
Wednesday [01/07], the IMF said rising
tensions and ongoing fighting in the Middle
East continue to weigh on Israel's economy.
The IMF also expects inflation to increase in the
short term (www.xinhuanet.com 02/07/26)

India M&A funding rule to squeeze private
credit, Moody’s says

India’s decision allowing banks to fund
acquisitions can potentially hurt private credit
funds as it would squeeze returns in one of their
most lucrative businesses, Moody’s Ratings
said. “While the new rules may benefit
borrowers by lowering costs for financing and
increasing its availability, they could compress
yields and reduce deal flows for private credit
providers for acquisition financing,” the credit
assessor said. (www.bloomberg.com 02/07/26)

Austria inflation eases to 3.2% in June

Austria's consumer price inflation moderated in
June from a 5-month high in the previous
month, Statistics Austria said on Wednesday
[01/07]. The CPI climbed 3.2% year-over-year
in June, slower than the 3.7% increase in May.
The downward trend in inflation was largely

according to the Ministry of Commerce. due to price developments in energy.
(www.xinhuanet.com 01/07/26) (www.rttnews.com 01/07/26)
EXCHANGE RATES OF SELECTED CURRENCIES
CURRENCIES BUYING SELLING
+USD/GBP 1.3288 (1.3248) | 1.3289 (1.3249)
+USD/EUR 1.1385 (1.1413) | 1.1385 (1.1413)
*GHS/USD 11.3443 (11.3443) | 11.3557 (11.3557)
*GHS/GBP 15.0743 (15.0290) | 15.0906 (15.0451)
*GHS/EUR 12.9161 (12.9471) | 12.9289 (12.9599)

+SOURCE: BOG INTERNAL TRANSACTION RATES: 02/07/26 (Rates for 01/07/26 in brackets)
* BOG INTERNAL TRANSACTION RATES: 02/07/26 (Rates for 01/07/26 in brackets)
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Global appetite for Korea grows ahead of 24-
hour won trading

Global investors’ interest in South Korea’s
economy and capital markets has “clearly
changed” for the better in recent years, the
country’s top finance ministry official said, as
the won prepares to shift to round-the-clock
trading on July 6. Investor roadshows held in
major financial hubs such as Hong Kong and
Singapore in the first half of 2026 highlighted

significant growth in overseas interest.
(www.bloomberg.com 02/07/26)

Australia runs surprise trade deficit with
widest gap since 2015

Australia fell into a surprise trade deficit in
May as exports dropped the most all year, with
imports extending a streak of gains caused in
part by high fuel prices and data center demand.
Exports slumped 6.9% in May from April,
according to data Thursday from the Australian
Bureau of Statistics, while imports rose almost
3%. (www.bloomberg.com 02/07/26)

RBNZ won’t add member to “policy
committee ahead of election

New Zealand’s central bank will'not.add a
member to its MPC ahead of the Nowv. election,
leaving it with three internal and three external
members. “MPC appointments are made by the
Minister of Finance,” a Reserve Bank
spokesperson said today in response to an
emailed question. (www.bloomberg.com 02/07/26)

Swiss inflation eases to 0.5% in June
Switzerland's consumer price inflation eased
marginally in June after remaining stable in
May, the Federal Statistical Office reported
today. The CPI climbed 0.5% yearly in June as
expected, slower than the 0.6% steady increase
in May. (www.rttnews.com 02/07/26)

Greece factory growth strongest in 3 months
Greece's manufacturing activity expanded at an
accelerated pace in June amid an improvement
in demand conditions, data from S&P Global
showed on Wednesday [01/07]. The
manufacturing Purchasing Managers' Index
climbed to 53.8 in June from 53.3 in the
previous month. (www.rttnews.com 01/07/26)

Gold edges lower on Fed rate hike bets, US-
Iran tensions

Gold prices traded lower on Wednesday [01/07]
as investors weighed US-Iran tensions and
awaited key US economic data for additional
clues on the outlook for US monetary policy.
Spot gold dipped 0.7% to $3,981 an ounce, after
having fallen 12% in June, its largest monthly
drop since 2008 and fourth straight monthly

loss on rising interest-rate expectations.
(www.rttnews.com 01/07/26)

South African manufacturing sentiment
worsens in June, Absa PMI shows

South African manufacturing sentiment
deteriorated in June as weaker demand weighed
on new orders, though lower oil prices boosted
confidence about future business conditions, a
purchasing managers' index survey shows. The
adjusted PMI fell to 47.3 points from 50.8 in
May. (www.reuters.com 01/07/26)

World Bank backs Nigeria 2026-2032 plan
with $1.25bn to spur jobs, private investment
The World Bank Group has approved a new
long-term partnership strategy for Nigeria
alongside $1.25bn in financing, aiming to drive
job creation and economic growth by unlocking
private sector investment and expanding access

to energy, digital, and agricultural services.
(www.reuters.com 01/07/26)

World Bank approves Morocco clean energy
project after ending climate lending target
The World Bank board of directors on
Wednesday [01/07] approved $265m in
financing to support construction of a new
pumped hydropower storage plant in Morocco,
two days after abandoning a goal to devote 45%
of its lending resources to climate-related
projects. (www.reuters.com 02/07/26)

Inflation jumps to 5.30% in June as non-food
prices drive renewed pressure

Ghana'’s inflation rose sharply to 5.30% in June
2026, from 3.70% in May, as rising non-food
prices became the main source of renewed
pressure on household budgets. The Ghana
Statistical Service said while inflation remains
far below the 13.70% recorded in June 2025.

(www.norvanreports.com 02/07/26)
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