
 

 
World Bank to phase out China lending 
The World Bank will phase out its lending to 
China by 2031, according to a plan submitted 
to the board of the multilateral lender on 
Tuesday that will end Beijing’s status as a 
borrower from the Washington-based 
institution. The proposal, which will be 
discussed by the World Bank board during the 
week of July 20, follows years of pressure from 
the Trump administration and other countries to 
end lending to China. reflecting its economic 
rise. (www.ft.com 30/06/26) 
 
The fragility of the world’s economic 
resilience 
The world economy has remained resilient 
despite the post-pandemic burst of inflation, 
Donald Trump’s tariffs, Russia’s ongoing war 
on Ukraine, the Iran war and, because of these 
two conflicts, big energy shocks, the most 
recent being quantitatively the biggest in 
history. Should the conclusion be that the 
economy is invulnerable or just lucky? 
(www.ft.com 01/07/26) 
 
US job openings rise to two-year high, but 
hiring still struggling 
US job openings edged up to a two-year high in 
May, but subdued hiring soured consumers' 
perceptions of the labor market, with the share 
viewing employment as "hard to get" surging to 
nearly a 5-1/2-year high in June. Economists 
said the mixed reports on Tuesday suggested 
the labor market remained stable. despite strong 
gains in recent months.(www.reuters.com 30/06/26)  
 

US consumer confidence ticks up in June, 
Americans remain pessimistic about 
economy 
 The US Consumer Confidence Index ticked up 
by 0.6 points in June, according to data released 
Tuesday from the Conference Board, though 
Americans remain pessimistic about the 
economy. (www.ft.com 01/07/26) 
 
 
 
 
 
 
 
 
 

 
UK house prices stagnate despite easing 
mortgage costs 
UK house prices failed to grow for a second 
straight month in June, the Nationwide Building 
Society said, as mortgage rates held above 
levels seen before the US and Israel launched 
their war against Iran. The average property 
price was flat at £277,484 ($367,460) after a 
0.6% drop the previous month. 
(www.bloomberg.com 01/07/26) 
 
German unemployment declines 
unexpectedly 
Germany's unemployment declined 
unexpectedly in June and the jobless rate 
remained unchanged, official data revealed. 
The number of people out of work decreased 
1,000 in June after falling 12,000 in May, the 
Federal Employment Agency reported. 
Economists had forecast an increase of 7,000. 
The unemployment rate remained unchanged at 
6.3% in June, in line with expectations. 
(www.rttnews.com 30/06/26) 
 
Japan business mood hits 8-year high, builds 
case for BOJ rate hikes  
Japanese business mood climbed to an eight-
year high and corporate inflation expectations 
rose to record levels, a quarterly survey showed, 
underlining the economy's resilience to the 
Middle East war and bolstering the case for 
more rate hikes. The data will be among factors 
affecting the Bank of Japan's quarterly growth 
and inflation forecasts due next month. 
(www.reuters.com 01/07/26) 
 
Canada's GDP rebounds in April, posts 0.5% 
growth on monthly basis 
Canada's economy rebounded more than 
expected in April, data showed on Tuesday, 
following a slight contraction in the previous 
month, allaying concerns that a tariff-led 
slowdown was getting more entrenched. The 
GDP in April grew by 0.5% monthly, Statistics 
Canada said. (www.reuters.com 30/06/26) 
 
 
 
 
 
 
 
 

 

       
                                                                

                           EXCHANGE RATES OF SELECTED CURRENCIES 
CURRENCIES BUYING SELLING 

+USD/GBP 
+USD/EUR 
*GHS/USD 
*GHS/GBP 
*GHS/EUR  
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12.9471                                (12.9358) 

1.3249                                                      (1.3250) 
1.1413                                                      (1.1423) 
11.3557                                                  (11.3362) 
15.0451                                                  (15.0204) 
12.9599                                                  (12.9486)                                                                                                                                                                                                                                                                                                                                                                                                                                                                  

+SOURCE: BOG INTERNAL TRANSACTION RATES: 01/07/26 (Rates for 30/06/26 in brackets)                                                                                        
* BOG INTERNAL TRANSACTION RATES: 01/07/26 (Rates for 30/06/26 in brackets) 
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Italy inflation eases to 3.0% in June 
Consumer price inflation in Italy moderated 
slightly in June from a 32-month high in May, 
preliminary data from the statistical office 
showed on Tuesday [30/06]. CPI slowed to 
3.0% in June from May's 3.2%, which was the 
highest inflation rate since Sept. 2023. The 
annual price growth in unprocessed food eased 
to 4.5% from 5.5%, and that in services related 
to transport softened to 1.1% from 1.7%. 
(www.rttnews.com 30/06/26) 
 
Turkey trade deficit narrows in May 
Turkey's foreign trade deficit decreased in May 
from a year ago as imports fell faster than 
exports, the Turkish Statistical Institute 
reported Tuesday [30/06]. The trade deficit 
narrowed to $5.6bn in May from $6.6bn in the 
same month last year. The shortfall totaled 
$8.5bn in April. (www.rttnews.com 30/06/26) 
 
Portugal inflation eases to 3.2% in June 
Portugal's consumer price inflation moderated 
slightly in June amid a reduction in fuel prices, 
Statistics Portugal says. The CPI rose 3.2% 
annually in June, slower than the 3.3% increase 
in May. The annual price growth in energy 
products moderated to 9.1% from 13.1%, 
reflecting the reduction in fuel prices. 
(www.rttnews.com 30/06/26) 
 

Poland inflation eases to 4-month low  
Poland's consumer price inflation eased further 
in June to the lowest in four months, 
preliminary data from Statistics Poland showed 
on Tuesday [30/06]. The CPI climbed 2.5% 
year-over-year in June, slower than the 3.1% 
increase in May. Moreover, this was the 
slowest inflation since February, when prices 
rose 2.1%. (www.rttnews.com 30/06/26) 
 
Denmark Q1 GDP growth revised lower 
The Danish economic growth accelerated less 
than estimated in Q1, the latest data from 
Statistics Denmark showed on Tuesday 
[30/06]. GDP advanced 1.5% sequentially in 
the first quarter, after a 0.5 % rise in Q4. In the 
flash report, the rate of growth was 1.9%. The 
overall increase in Q1 was due to a large 
increase in industry. (www.rttnews.com 30/06/26) 
 
 

Oil edges higher as breakdown in Iran-US 
talks raises supply concerns 
Oil prices ticked higher on Wednesday on 
concerns a breakdown in talks between Iran and 
the U.S. for a final agreement to end their war 
may extend supply disruptions in the key 
Middle East producing region. Brent futures 
rose 14 cents, or 0.19%, to $73.09 a barrel at 
0644 GMT. (www.reuters.com 01/07/26) 
 
Share and bond markets turn hesitant, 
dollar muscles yen 
Asian share markets started the new quarter in 
a cautious mood on Wednesday as talks 
between the United States and Iran hit new 
hurdles, while investors stayed alert for possible 
Japanese intervention as the yen plumbed fresh 
40-year lows. Tehran said on Tuesday it would 
not meet with top U.S. envoys who had flown 
to the region. (www.reuters.com 01/07/26) 
 

Investors have regained appetite for Zambia 
after default, Citi says 
Zambia's mining, energy and agriculture sectors 
have drawn significant investor interest as the 
government's fiscal consolidation gains traction 
after emerging from a sovereign default, said 
Citi's country chief. The government secured 
97.85% participation in a tender offer for its 
$1.365bn notes. (www.reuters.com 01/07/26) 
 
Senegal expects over $1.2bn in hydrocarbon 
revenue from 2027 to 2029 
The International Monetary Fund is ready to 
move quickly on a credit programme for 
Malawi, the lender said on Monday [29/06] but 
warned it will depend on the country's 
willingness to implement economic reforms. 
(www.reuters.com 30/06/26) 
 

Bank of Ghana withdraws GH¢11.39bn 
through 14-day bill auction  
The Bank of Ghana has withdrawn GH¢11.39 
billion from the financial system through the 
sale of short-term central bank bills, as part of 
its ongoing liquidity management operations. 
Results of Tender 868, held on Monday, June 
29, 2026, show that the central bank sold 
GH¢11,389.57 million in 14-day Bank of 
Ghana bills. (www.norvanreports.com 01/07/26) 
 

DISCLAIMER: This information has been compiled by the Communications Department of Bank of 
Ghana for general reference purposes only. While every effort is made to ensure that the information is 
accurate, the Bank of Ghana does not guarantee nor does it accept any responsibility or liability for the 
accuracy or completeness of the content or for any loss which may arise from reliance on information 
contained in this document. 
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