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Euro zone may face pockets of stress from 

private credit, not systemic risk: ECB 

The euro zone is not facing systemic risk from 

the recent turbulence in private credit markets, 

but a few pockets of the financial system are 

exposed, and some tension may already be 

visible, the European Central Bank said in a 

report on Tuesday [26/05]. Signs of underlying 

stress in the fast-growing private credit markets 

have been emerging in recent weeks. 
(www.reuters.com 26/05/26) 
 

ECB to revise inflation, growth forecasts, its 

chief economist says 

The European Central Bank will likely revise 

its inflation and growth forecasts next month 

reflecting the darkening outlook from the 

Middle East conflict, its chief economist Philip 

Lane told Nikkei newspaper in an interview 

published on Tuesday. "There are several 

factors ⁠related to the Iran war that show that the 

macroeconomic outlook has gotten worse".  
(www.reuters.com 26/05/26) 
 

US Treasury rout tests Washington's 

tolerance for higher borrowing costs 

President Donald Trump's resolve on Iran is 

being tested by a force largely beyond his 

control: the bond market. As yields rose rapidly 

over the last week, a White House official said 

there was significant anxiety among staff over 

gasoline prices and where the bond market is 

headed, with fuel prices the biggest source of 

anxiety right now. (www.reuters.com 24/05/26) 
 

US private credit contagion threat is small, 

but indirect risks remain 

Mounting concerns about private credit have 

made investors ask whether stresses in this 

opaque asset class could spill over into the 

broader U.S. financial system. While the threat 

of a liquidity crisis driven by private lending 

looks minimal, several potential secondary risk 

channels warrant close attention. 
(www.reuters.com 26/05/26) 

 
 

 

 

 

 
 

 

 

What's involved in talks to end the Iran war? 

US Secretary of State Marco Rubio said on 

Tuesday that negotiating a deal with Iran could 

"take a few days," dimming hopes for an 

imminent end to the conflict after the U.S. 

conducted what it called defensive strikes in 

southern Iran. Iran's foreign ministry 

spokesperson said earlier that conclusions had 

been reached on many topics discussed in a 

potential 14-point memorandum of 

understanding. (www.reuters.com 26/05/26) 
 

UK could join $4.65 billion EU startup fund, 

EU official tells FT 

The UK could join a European Union equity 

investment fund for startups worth 4 billion 

euros ($4.65 billion) this year, the ⁠EU 

Commissioner for startups Ekaterina Zaharieva 

told the Financial Times in a report published 

on Tuesday [26/05]. Zaharieva said the move 

was ⁠in the “mutual interest” but would require 

a treaty change. (www.reuters.com 26/05/26) 
 

UK shop price inflation picks up, retailers 

ask government to help 

British shop price inflation sped up in May on 

the back of disruption and higher energy costs 

caused by the Iran war, according to a retail 

industry group which said the government had 

to do more to keep costs down. The British 

Retail Consortium's survey showed that ⁠prices 

in May were 1.2% higher than a year earlier. 
(www.reuters.com 26/05/26) 
 

China, Pakistan aim to revamp economic 

corridor, Gwadar port 

China and Pakistan have reached a "new broad 

consensus" on deepening strategic ties to beef 

up development of a joint economic corridor 

and establish the port of Gwadar as a regional 

connectivity hub, the neighbours said on 

Tuesday [26/05]. The remarks came in a joint 

statement as Pakistan's Prime Minister Shehbaz 

Sharif wrapped up a visit to Beijing. 
(www.reuters.com 26/05/26) 

 

 

 

 

 

 

 

 

       
                                                                

                           EXCHANGE RATES OF SELECTED CURRENCIES 

CURRENCIES BUYING SELLING 

+USD/GBP 

+USD/EUR 

*GHS/USD 

*GHS/GBP 

*GHS/EUR  

1.3438                          (1. 3438)                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                     

1.1602                         (1. 1602)                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                 

11.6192                        (11. 6192)                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                

15.6139                        (15. 6139)                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                 

13.4811                                    (13.4811) 

1.3439                                                      (1. 3439) 

1.1602                                                      (1. 1602) 

11.6308                                                  (11. 6308) 

15.6306                                                  (15. 6306) 

13.4933                                                  (13. 4933)                                                                                                                                                                                                                                                                                                                                                                                                                                                                  
+SOURCE: BOG INTERNAL TRANSACTION RATES: 26/05/26 (Rates for 25/05/26 in brackets)                                                                                        

* BOG INTERNAL TRANSACTION RATES: 26/05/26 (Rates for 25/05/26 in brackets) 
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BOJ's new trend gauge shows inflation 

exceeding target 

Japan's core inflation as measured by a new 

central bank gauge accelerated in April and 

blew past its 2% target, data showed on 

Tuesday, helping make the case for an interest 

rate hike as soon as next month. The reading 

underscored intensifying inflationary pressures 

in the economy. (www.reuters.com 26/05/26) 
 

Norway jobless rate falls to 4.6% in April 

Norway's unemployment rate decreased in 

April after remaining steady in the prior month, 

the labour force survey data from Statistics 

Norway showed on Tuesday [26/05]. The 

seasonally adjusted jobless rate dropped to a 3-

month low of 4.6% in April from March's stable 

rate of 4.9%. In the corresponding month last 

year, the rate was 4.4%. There were 142,000 

unemployed people in April.  
(www.rttnews.com 26/05/26) 
 

Spain producer prices rise most since 2022 

Spain's producer prices increased at the fastest 

pace since late 2022 in April due to the sharp 

rise in energy prices, the statistical office INE 

said Tuesday. Producer prices grew 8.3% year-

on-year in April, marking the strongest rise 

since December 2022. This followed a 3.1% 

rise in March. (www.rttnews.com 26/05/26) 

 

Poland unemployment rate falls to 6.0% in 

April 

The jobless rate in Poland decreased slightly in 

April after remaining stable in the prior month, 

figures from the statistical office showed on 

Tuesday [26/05]. The unemployment rate came 

in at 6.0% in April, as expected, down from 

March's steady rate of 6.1%. In the 

corresponding month last year, the jobless rate 

was 5.2%. (www.rttnews.com 26/05/26) 

 

Sweden Producer Price Inflation Highest 

Since February 2023 

Producer Price Inflation in Sweden increased 

further in April to the highest level in more than 

three years amid soaring energy costs, data 

from Statistics Sweden showed today. The 

Producer Price Inflation climbed 4.7% year-on-

year in April, faster than the 2.0% increase in 

March. (www.rttnews.com 26/05/26) 

 

 

Global oil price gains 3% as US military 

strikes on Iran add to peace deal uncertainty 

Brent crude oil rose 3% today after the US 

military carried out strikes in Iran, adding to 

uncertainty on whether a deal will be 

imminently reached to end the war and open up 

shipping flows through the Strait of Hormuz. 

US Secretary of State said that negotiating a 

deal with Iran could "take a few days". 
(www.reuters.com 26/05/26) 
 

Gold slips as US-Iran tensions lift oil, stoke 

inflation fears 

Gold fell today, weighed down by fears of 

elevated inflation after renewed US-Iran 

tensions pushed up Brent prices and clouded the 

US interest rate outlook. Spot gold was down 

1.1% at $4,521.80 per ounce, as of 0737 GMT. 

US gold futures for June delivery was 

unchanged at $4,522.50.  
(www.reuters.com 26/05/26) 
 

South African rand slips on Iran uncertainty 

ahead of key central bank data 

South Africa's rand edged lower early today’s 

trading, weighed down by high oil prices as 

hopes for a deal to end the Iran conflict 

remained uncertain, while central bank data was 

expected to provide insight into the economic 

outlook. (www.reuters.com 25/05/26) 
 

AfDB meets under Ebola's cloud as Africa 

hunts for development cash at home 

African leaders and financiers gathered for the 

AFDB’s annual meeting as the continent faces 

shrinking aid flows, with this week's event in 

Congo Republic overshadowed by an Ebola 

outbreak across the border. Overseas 

development aid from the world's richest 

nations to poorer countries dropped by nearly a 

quarter.(www.reuters.com 26/05/26) 
 

Bank of Ghana mops up GH¢21.89 billion 

through 14-day bill auction 

The BoG has withdrawn GH¢21.89 bn from the 

financial system through its latest short-term 

securities auction, in a move that signals 

continued active liquidity management by the 

central bank. According to results of Tender 

863, the central bank sold GH¢21,886.10 

million in 14-day BoG bills 
(www.norvanreports.com 26/05/25) 
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