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ECB rebuffs proposals to boost euro
stablecoins as too risky

The European Central Bank warned European
Union finance ministers on Friday that
proposals to issue more euro stablecoins could
reduce bank lending and make controlling
interest rates harder, three sources told Reuters.
Brussels-based economic think tank Bruegel
prepared a paper for the EU's top financial
policymakers that called for easing liquidity

requirements for crypto issuers.
(www.reuters.com 22/05/26)

ECB, banks rift hampers Europe's efforts to
loosen reliance on US payments giants

Europe's push to curb its dependence on US
payments giants Visa and Mastercard has
driven a wedge between the European Central
Bank and financial firms keen to shield
revenues, hobbling efforts to build a home-
grown system, several people involved said. A
surge in cashless payments since the COVID-
19 pandemic has increased the euro zone's
reliance on U.S. firms (www.reuters.com 22/05/26)

EU must reform, consolidate, use joint debt
to cope with spending needs, IMF says
European Union countries will face large bills
for defence, energy and pensions in the next 15
years, the International Monetary Fund told EU
finance ministers on Saturday, suggesting a mix
of reforms, consolidation and joint borrowing
to manage that. (www.reuters.com 23/05/26)

First Carolina files for IPO as US bank
listings heat up

First Carolina Financial Services filed for a US
initial public offering on Friday [22/05],
disclosing a jump in first-quarter profit as a
strong run of new listings by US banks extends
into 2026.The Raleigh, North Carolina-based
lender reported a net income of $5.9m on net
interest income of $25.5m in the three months
ended March 31. (www.reuters.com 22/05/26)

IMF approves $1bn disbursement to
Argentina

The International Monetary Fund has approved
a $1billion disbursement to Argentina following
the competition of the second review of its $20
billion loan programme to the country. In a
statement on May 21, the institution said:
“Reform momentum has strengthened with
approval of key fiscal, trade and labour
legislation and refinements to the monetary and

[foreign exchange] framework™.
(www.centralbanking.com 22/05/26)

UK floated single market for goods with EU,
media say

Britain's government proposed the creation of a
single market for goods with the European
Union in what would be an ambitious reset of
its post-Brexit ties with the bloc, but Brussels
has rejected the idea, British media reported.
The Guardian said the EU instead suggested
Britain should join a customs union or agree to
deeper economic alignment via the European
Economic Area (www.reuters.com 23/05/26)

UK borrowing jumps as Reeves faces up to
Iran war challenge

Britain's public finances showed the biggest
shortfall since the COVID-19 pandemic in
April in what could be an early taste of the
budget hit facing finance minister Rachel

Reeves caused by the Iran war.
(www.reuters.com 22/05/26)

UK retail sales drop by most in nearly a year
as drivers buy less fuel

British retail sales fell by the most in nearly a
year in April as fuel sales plummeted, according
to official figures published on Friday that
added to signs of waning consumer spending
against the backdrop of the Iran war and rising
energy costs. Retail sales volumes slid by 1.3%
in April from March, the biggest monthly

decline since May 2025.
(www.reuters.com 22/05/26)

EXCHANGE RATES OF SELECTED CURRENCIES

CURRENCIES BUYING SELLING
+USD/GBP 1.3438 (1. 3400) | 1.3439 (1.3401)
+USD/EUR 1.1602 (1. 1583) | 1.1602 (1. 1584)
*GHS/USD 11.6192 (11.6117) | 11.6308 (11.6233)
*GHS/GBP 15.6139 (15. 5597) | 15.6306 (15. 5764)
*GHS/EUR 13.4811 (13.4494) | 13.4933 (13.4627)

+SOURCE: BOG INTERNAL TRANSACTION RATES: 25/05/26 (Rates for 22/05/26 in brackets)
* BOG INTERNAL TRANSACTION RATES: 25/05/26 (Rates for 22/05/26 in brackets)
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German GDP growth rises on exports,
consumption

The German economy expanded at a slightly
faster pace in the first quarter, underpinned by
consumption and exports, defying the adverse
impact of the conflict in the Middle East.
Germany's gross domestic product grew 0.3%
from a quarter ago, unrevised from the previous
estimate and followed the fourth quarter's 0.2%
expansion, detailed data from Destatis showed
Friday [22/05]." (www.rttnews.com 22/05/26)

French manufacturing confidence
strengthens in May

Confidence among French manufacturers
improved further in May and remained above
its long-term average, survey results from the
statistical office INSEE showed Friday [22/05].
The manufacturing confidence index rose to
102.0 in May from 100.0 in April. The score

was forecast to remain stable at 100.0.
(www.rttnews.com 22/05/26)

Finland producer price inflation climbs to
38-month high

Finland's producer price inflation accelerated in
April to the highest level in more than three
years, led by higher prices of refined petroleum
products and basic precious and other non-
ferrous metals, data from Statistics Finland
showed on Monday. (www.rttnews.com 25/05/26)

Czech economic sentiment falls to 10-month
low

The Czech economy's confidence weakened
further in May to the lowest level in nearly a
year, survey results from the Czech Statistical
Office showed today. The economic sentiment
index dropped to 99.7 in May from 101.3 in
April. Any score below 100 indicates a
pessimistic outlook. (www.rttnews.com 25/05/26)

Poland business confidence rises in May

Poland's manufacturers expressed a less
pessimistic attitude in May, survey figures from
the central statistical office showed on Friday
[22/05]. The manufacturing confidence index
rose to -4.1 in May from -4.4 in April. The
indicator also improved from -9.2 in the

corresponding month last year.
(www.rttnews.com 22/05/26)

European shares climb to over two-month
highs on Iran-US peace optimism

- European shares hit their highest in more than
two months today, buoyed by signs Iran and the
US were negotiating an end to their conflict,
easing concerns about inflation and a global
economic slowdown. The pan-European
STOXX 600 was up 0.67% at 629.28 points at
0818 GMT (www.reuters.com 25/05/26)

Oil prices slump to two-week lows on US-
Iran deal hopes

Oil prices slumped to hit two-week lows today
amid expectations that a potential US-Iran
peace deal could restore smoother energy flows
through the key shipping route. Brent crude
futures for August delivery tumbled 4.8% to
$95.44 a barrel while WTI crude futures for
July delivery were down 5.2% at $91.56. Media
reports suggest that the U.S. and Iran are
closing in on a deal. (www.rttnews.com 25/05/26)

Gold prices surge as oil slumps on US-Iran
peace deal hopes

Gold prices traded higher today, oil prices
tumbled nearly 5 percent and the dollar hovered
near a one-week low after US President Donald
Trump said on Saturday [23/05] a peace deal

with Iran had been '"largely negotiated.
(www.reuters.com 25/05/26)

South African rand gains on softer oil and
Iran deal hopes ahead of local rate decision
The South African rand strengthened in early
trade today supported by easing oil prices, as
investors weighed the prospects of a
breakthrough in U.S.-Iran peace negotiations
ahead of a local interest rate decision later in the
week. At 0541 GMT the rand traded at 16.3375
against the dollar, about 0.8% up from its
previous close. (www.reuters.com 25/05/26)

Ghana, Cote d’Ivoire Could Join World’s
Top 15 Economies Within 25 Years,
ECOWAS Commissioner Says

Nigeria could become the world’s fifth richest
and most powerful country within the next 50
years if West Africa deepens regional trade
integration and removes barriers to cross-border
commerce, according to a senior official of the
ECOWAS. (www.norvanreports.com 25/05/25)
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