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War Europe’s central banks face tough
policy calls — Barclays CEO

Central banks in Europe have more difficult
monetary policy decisions to make than their
counterpart in the US, the chief executive of
Barclays has said. Speaking at the Bloomberg
on May 20, CS Venkatakrishnan said: “I think
they have a really tough job, and I think,
unfortunately, it’ll be one of those cases
[where] we look back in a year and say, ‘Oh,

they  shouldn’t  have done  this”.
(www.centralbanking.com 21/05/26)

EU’s Dombrovskis sees ECB rate response
to inflation shock

EU economy chief Valdis Dombrovskis said
the ECB will need to address the continent’s
rising inflation due to the war in Iran. “It’s clear
that the ECB will have to respond to the
increase in inflation,” he told reporters in
Nicosia, Cyprus as he arrived for a meeting of
EU economic ministers, adding that the ECB
remained independent to make its <own
decisions. (www.bloomberg.com 22/05/26)

ECB chief says long-term
expectations remain on targe

ECB President Christine Lagarde stressed that
long-term inflation expectations ‘are still
broadly in line with the 2% target, despite
deepening fallout from the Iran war. “While the
energy crisis is pushing up inflation and
weighing down on the economy, long-term
inflation expectations remain broadly well

anchored,” she told reporters.
(www.bloomberg.com 22/05/26)

inflation

Euro-zone wage growth slowed before war
drove inflation up

A key measure of euro-area pay growth slowed,
providing some relief to ECB officials
worrying about emerging inflation risks from
the Iran war. Q1 negotiated wages rose 2.5%

from a year ago, the ECB said.
(www.bloomberg.com 22/05/26)

Fed proposes accounts for fintechs day after
Trump’s XO

The Federal Reserve has proposed setting up
limited payment accounts for fintechs a day
after US president Donald Trump issued an
executive order asking the central bank to
consider them. In a statement on May 20, the
Fed said the accounts would ‘“support
innovation” by allowing fintechs to move
money on the Fed’s rails without offering the
companies the same backstops available to
banks. (www.centralbanking.com 21/05/26)

Pimco’s Ivascyn says fed will act on inflation
as yields spike

The Federal Reserve and other major central
banks will have to take action if inflation
expectations rise further as a surge in global
bond yields risks triggering broader financial
market turmoil, says Pacific Investment
Management Co.’s chief investment officer.
Treasury market expectations of inflation,
known as breakeven rates, recently climbed to
the highest levels in more than three years as oil
prices shot higher after the US attacked Iran in
late February. (www.bloomberg.com 21/05/26)

UK borrowing jumps as Reeves faces up to
Iran war challenge

Britain’s public finances showed the biggest
shortfall since the Covid-19 pandemic in April.
It could be an early taste of the Budget hit —
caused by the Iran war — facing Finance
Minister Rachel Reeves. Borrowing during the
month was 25% higher than in April 2025 at
£24.3bn, the second-highest borrowing for

April on record, official figures showed today.
(www.reuters.com 22/05/26)

German economy grows by 0.3% in Ql,
driven by exports

The German economy grew by 0.3% in the first
quarter of 2026 compared with the previous

quarter, the statistics office said on Friday.
(www.reuters.com 22/05/26)

EXCHANGE RATES OF SELECTED CURRENCIES

CURRENCIES BUYING SELLING
+USD/GBP 1.3400 (1. 3440) | 1.3401 (1.3441)
+USD/EUR 1.1583 (1. 1618) | 1.1584 (1. 1619)
*GHS/USD 11.6117 (11.5542) | 11.6233 (11. 5658)
*GHS/GBP 15.5597 (15.5289) | 15.5764 (15. 5456)
*GHS/EUR 13.4494 (13.4252) | 13.4627 (13.4384)

+SOURCE: BOG INTERNAL TRANSACTION RATES: 22/05/26 (Rates for 21/05/26 in brackets)
* BOG INTERNAL TRANSACTION RATES: 22/05/26 (Rates for 21/05/26 in brackets)
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Japan Inflation eases to four-year low,
complicating BOJ hike

Japan's annual core inflation slowed to a four-
year low in April due to the effect of subsidies
on fuel and education, data showed today,
though analysts expect surging fuel costs from
the Middle East war to accelerate price growth
in coming months. While government
measures are offsetting some of the price
pressure from the energy shock, Bank of Japan
policymakers are dropping hawkish comments
signalling the chance of an interest rate hike in

June as they focus on broadening inflation risks
(www.reuters.com 22/05/26)

Greece current account gap narrows in
March

Greece's current account deficit decreased in
March, due to improvements mostly in the
goods and services balance and the primary
income account, data from the Bank of Greece
showed today. The current account showed a
deficit of €2.3bn in March, down from 3.3

billion in the corresponding month last year.
(www.rttnews.com 22/05/26)

German GfK consumer confidence set to
improve in June

German consumer sentiment is set.to improve
in June driven by rising income expectations
and willingness to buy but the war in the
Middle East continues to cloud the outlook,
latest results of the NIM Consumer Climate

powered by  GfK showed  today.
(Wwww.rttnews.com 22/05/26)

Turkish trade deficit narrows in April
Turkey's foreign trade deficit decreased in April
from a year ago as exports grew much faster
than imports, the Turkish Statistical Institute
reported today. The trade deficit narrowed to
$8.5bn in May from $12.1bn in the same month
last year. The shortfall totaled $11.2bn in
March. (www.rttnews.com 22/05/26)

Denmark business confidence falls in May

Denmark's business confidence decreased in
May from a 14-month high in the previous
month, survey data from Statistics Denmark
showed today. The overall business confidence

index dropped to 104.1 from 105.5 in April.
(www.rttnews.com 22/05/26)

Oil prices rise as investors doubt
breakthrough in US-Iran peace talks

Oil prices climbed today but were on track for
aweekly loss as investors doubted the prospects
of a breakthrough in US-Iran peace talks. Brent
crude futures were up $2.46, or 2.4%, at
$105.04 a barrel by 0658 GMT, while U.S. West
Texas Intermediate futures were $1.82, or 1.9%,

higher at $98.17. (www.reuters.com 22/05/26)

Gold advances as U.S.-Iran peace efforts
gain momentum

Gold prices have ticked higher on Thursday
[21/05] amid conflicting reports of Iran's stance
on moving its enriched uranium. While Iran is
reviewing a U.S. response to its earlier peace
plan, the continuing stalemate over the Strait of
Hormuz capped the gains. Front Month Comex
Gold for June month delivery has inched higher
by $2.80 (or 0.06%) to $4,538.10 per troy
ounce. (www.rttnews.com 21.05/26)

European shares hit over two-week highs on
signs of progress in US-Iran talks

European shares rose to a more than two-week
high on Friday, lifted by technology stocks with
investors optimistic about signs of progress in
U.S.-Iran peace talks despite both sides
remaining at odds over key issues. The pan-
European STOXX 600 (.STOXX), opens new
tab climbed 0.6% to 624.50 points by 0801
GMT and was on track to end the week with
signiﬁcant. (www.reuters.com 22/05/26)

Egypt's central bank holds key interest rates
Egypt's central bank kept its overnight interest
rates unchanged on Thursday, saying the
decision reflected its assessment of current and
expected inflation dynamics "amid an
unfavorable external environment". The
monetary policy committee held the deposit

rate at 19% and the lending rate at 20%.
(www.reuters.com 21/05/26)

Africa-FX: Mixed outlook for African
currencies

The outlook for African currencies is mixed in
the next week to Thursday, with those of Ghana,
Kenya and Uganda expected to weaken, while
Nigeria’s could be little changed and Zambia’s

may strengthen, traders said.
(www.norvanreports.com 22/05/25)
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