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WTO risks sliding into irrelevance, EU trade
commissioner warns

Time is running out to stop the World Trade
Organization from fading into irrelevance, the
EU’s trade commissioner has warned ahead of
crunch talks to agree reforms to the embattled
body. Global trade ministers and diplomats
from around the world will negotiate changes
to the WTO’s consensus-based decision-
making, which has come under fire as
agreements are routinely blocked by a small
number of countries. (www.ft.com 26/03/26)

IMF runs scenarios on which nations may
need aid due to Iran war

The IMF is running scenarios on countries to
gauge which economies could need fresh
financing if the Iran war drags on, according to
people familiar with the matter. The IMF’s
Strategy department has asked so-called
country desks at the IMF to share their analysis
on areas from current account status to potential
funding needs. (www.bloomberg.com 26/03/26)

World’s top oil exporter driven to cut Asia
flows as war bites

Saudi Arabia’s oil sales to Asia’s two biggest
importers are set to come in at lower-than-usual
levels next month, as the war raging across the
Middle East disrupts supplies from the energy
powerhouse. Saudi Aramco, the world’s top
exporter, is due to ship about 40m barrels of

crude to customers in China in April
(www.bloomberg.com 26/03/26)

ECB won’t be ‘paralyzed by hesitation’ on
Iran, Lagarde says

The European Central Bank will act decisively
and swiftly if the current surge in energy costs
risks a broader bout of inflation, though for now
it’s still assessing the shock caused by the Iran
war, according to Christine Lagarde. While the
situation is different from 2022, there are

“reasons for vigilance,” Lagarde said.
(www.bloomberg.com 25/03/26)

US current account deficit contracts sharply
in Q4

The US current account deficit narrowed
sharply in Q4, hitting the lowest level in nearly
five years, amid a rise in primary income and a
reduction in the goods trade deficit partly
because of tariffs on imports. The Commerce
Department's Bureau of Economic Analysis
said the current account deficit contracted by

$48.4bn, or 20.2%, to $190.7bn last quarter.
(www.reuters.com 25/03/26)

Fed Chair nominee Warsh may need S years
to shrink the Central Bank’s balance sheet
Fed Reserve Chair nominee Kevin Warsh wants
to significantly shrink the US central bank’s
$6.6tr balance sheet. He’ll probably need more
than one term to do it. A top financial
economist, Darrell Duffie argues that the
central bank would need to undertake reforms
including an overhaul of bank liquidity
requirements. (www.bloomberg.com 25/03/26)

US Fed's loss narrows sharply to $19.6bn in
2025

The US Fed reported a much narrower loss last
year in an audited financial statement released
on Wednesday, as its balance sheet contracted
and it benefitted from a drop in interest
expenses. The Fed said that its total
comprehensive loss for the full year of 2025
stood at $19.6bn, compared with losses of
$77.5bn in 2024 and $114.6bn in 2023.

(www.reuters.com 25/03/26)

PBoC reserve ratio cut spurs short-term FX
hedging

The People’s Bank of China’s decision to scrap
its 20% foreign exchange risk reserve
requirement has triggered a pick-up in short-
term hedging activity among corporates,
although dealers say move is unlikely to shift
medium-term positioning while the interest rate
differential between US dollar and renminbi
rates persists. (www.cenralbanking.com 25/03/26)

EXCHANGE RATES OF SELECTED CURRENCIES

CURRENCIES BUYING SELLING
+USD/GBP 1.3379 (1.3393) | 1.3380 (1.3394)
+USD/EUR 1.1570 (1.1592) | 1.1571 (1.1592)
*GHS/USD 10.9445 (10.9445) | 10.9555 (10.9555)
*GHS/GBP 14.6427 (14.6580) | 14.6584 (14.6738)
*GHS/EUR 12.6634 (12.6876) | 12.6748 (12.6991)

+SOURCE: BOG INTERNAL TRANSACTION RATES: 26/03/26 (Rates for 25/03/26 in brackets)
* BOG INTERNAL TRANSACTION RATES: 26/02/26 (Rates for 25/03/26 in brackets)
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UK inflation held steady at 3% in February
before energy shock

UK inflation held steady at 3% in Feb.
suggesting the Bank of England was bearing
down on price pressures before the Middle East
war unleashed an energy shock. Wednesday’s
[25/03] figure from the Office for National
Statistics was in line with the forecast of
economists. (www.ft.com 25/03/26)

BoE faces its toughest test in four years

The effects of the US-Israeli war against Iran
have put Bank of England policy-makers in a
difficult position as they seek to control
inflation expectations without placing undue
downward pressure on growth. Unlike in the
Eurozone, where inflation has stood firmly near
the European Central Bank’s 2% target.
(www.cenralbanking.com 25/03/26)

German business confidence 13-month low
German business confidence declined to a 13-
month low in March as the war in the Middle
East weighed on expectations, the Ifo Institute
revealed Wednesday [25/03]. The business
climate index fell to 86.4 in March from 88.4 in
Feb. Although the reading was slightly above
the forecast of 86.2, this was the lowest since
Feb 2025. (www.rttnews.com 25/03/26)

Norway to move away from interest-rate
cuts

Norway’s central bank will probably pivot from
prospective interest-rate reductions this week
as war in the Middle East adds to officials’
concerns over stubbornly high inflation.
Governor Ida Wolden Bache and her colleagues
are widely expected to keep their benchmark at

4% for a fourth meeting today.
(www.bloomberg.com 25/03/26)

Norway jobless rate rises to 6-month high

Norway's unemployment rate increased further
in February to the highest level in six months.
The seasonally adjusted jobless rate rose to
4.9% in Feb from 4.6% in Jan. Moreover, a
similar rate was last seen in August 2025. There
were 150,000 unemployed people in February,

up from 141,000 in the previous month.
(www.rttnews.com 26/03/26)

Oil rises as investors reassess Middle East
ceasefire prospects

Oil rose more than $1 per barrel today, clawing
back losses from the previous session, on
concerns that protracted fighting in the Middle
East will further disrupt energy flows. Brent
futures rose $1.65, or 1.61%, to $103.87 a barrel
by 0424 GMT while US West Texas
Intermediate crude futures were up $1.49 at
$91.81 a barrel. (www.reuters.com 26/03/26)

Kenya says it has finalised trade deal
negotiations with China

Kenya has finalised negotiations over a trade
deal with China, 2 months after announcing
agreement that would grant the East African
country duty-free access to the Chinese market,
President William Ruto said on Wednesday. In
Jan. Kenya said the deal would give 98% of its
exports duty-free access to the large Chinese
market. (www.reuters.com 25/03/26)

Uganda January export earnings jump more
than 77% on-year

Uganda's merchandise export earnings surged
77.6% in Jan. from a year earlier, the finance
ministry said in a report, driven by soaring
revenues from shipments of gold, coffee and
others. Uganda earned $1.5bn from goods
shipped in Jan. up from $844.6m in the same
month a year earlier. (www.reuters.com 26/03/26)

Africa risks fragmented financial growth
without integration — BoG Governor warns
Governor of the Bank of Ghana, Johnson
Asiama, has cautioned Africa’s financial sector
could face fragmented growth if countries fail
to integrate their systems and regulatory
frameworks. (www.citinewsroom.com 25/03/26)

World Bank commits $75m to restore
Ghana’s cocoa farms

The World Bank has committed approximately
$75m to a cocoa rehabilitation initiative aimed
at restoring about 25,000 hectares of cocoa
farms across Ghana, as the sector faces
mounting pressure from disease outbreaks and
declining productivity. The fund will support
efforts to revive farmlands severely affected to
improve yields. (www.citinewsroom.com 25/03/26)
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