
 

 

 

 

 

War knocks global economy with dual shock 

to growth, prices 

The world economy’s first signs of a 

synchronized shock emerged in business 

surveys revealing how the Iran war’s fallout is 

crippling growth momentum and stoking 

prices. Multiple purchasing manager indexes 

compiled by S&P Global for March showed 

declines. Among the releases on Tuesday 

[24/03], composite measures for the US and the 

Eurozone were lower than economists 

predicted. (www.bloomberg.com 24/03/26) 
 

Iran war is rattling global economy, surveys 

show 

Business activity around the world has slumped 

as the Iran war and surging energy costs weigh 

on confidence, early survey data showed on 

Tuesday [24/03]. The first closely watched 

surveys of purchasing managers since the 

outbreak of the war suggest the conflict is 

rattling companies from Europe to Australia. 
(www.ft.com 24/03/26) 
 

Eurozone PMI falls to 10-month low in 

stagflation warning 

Private-sector activity in the Euro area rose at 

the slowest pace since last May as the Iran war 

stokes inflation while endangering a nascent 

economic recovery. The Composite Purchasing 

Managers’ Index compiled by S&P Global 

dropped to 50.5 in March from 51.9 the 

previous month. (www.bloomberg.com 24/03/26) 
 

US business activity growth cools as prices 

rise on Iran war 

Growth in US business activity slowed in 

March to an almost one-year low and prices 

paid for materials and other inputs picked up in 

the wake of the US-Israel war with Iran. The 

S&P Global flash March composite index fell 

0.5 point to 51.4, data released Tuesday [24/03] 

showed. Figures above 50 indicate expansion. 
(www.bloomberg.com 24/03/26) 

 

 
 

 
 

 

 

 

 

Investors are betting on an interest rate hike 

that’s not that likely 

Investors have lifted odds that the Federal 

Reserve is on the verge of raising interest rates, 

but lingering labor-market fragility and the 

risks to growth from surging oil prices make 

that a long shot, at least for now. On March 19, 

federal funds rate futures showed a 6% chance 

of an April hike and have stayed in positive 

territory since. (www.bloomberg.com 24/03/26) 
 

UK private sector logs slower growth 

The UK private sector registered a marked 

slowdown in business activity growth in March 

due to adverse impact of the war in the Middle 

East, survey results from S&P Global showed 

Tuesday [24/03]. The flash composite output 

index fell more-than-expected to 51.0 in March 

from 53.7 in Feb. The score was expected to 

climb to 52.8. (www.rttnews.com 24/03/26) 
 

UK business activity barely grows as war 

drives up costs 

UK business activity is growing at the slowest 

pace since Sept. as the war in the Middle East 

resulted in the steepest month-on-month 

acceleration in manufacturing costs since 1992, 

according to survey. The S&P Global Flash UK 

PMI composite output index, a measure of 

activity in the private manufacturing and 

services sector, fell to a 6-month low of 51 in 

March, down from 53.7 registered in the 

previous month. (www.ft.com 24/03/26) 
 

German bond future trading interrupted for 

first time since 2023, Eurex says 

Trading in two-year German government bond 

futures was interrupted on Monday [23/03] for 

the first time since 2023, Deutsche Boerse's 

derivatives arm Eurex told Reuters, as markets 

swung sharply after US President Donald 

Trump postponed military strikes against 

Iranian power plants and ⁠energy infrastructure. 
(www.reuters.com 24/03/26) 

 

 

 

 

 

 

 
 

 

       
                                                                

                           EXCHANGE RATES OF SELECTED CURRENCIES 

CURRENCIES BUYING SELLING 

+USD/GBP 

+USD/EUR 

*GHS/USD 

*GHS/GBP 

*GHS/EUR  

1.3393                          (1.3363)                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                     

1.1592                         (1.1529)                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                 

10.9445                        (10.9345)                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                

14.6580                        (14.6118)                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                 

12.6876                                  (12.6073)  

1.3394                                                      (1.3364) 

1.1592                                                      (1.1530) 

10.9555                                                  (10.9455) 

14.6738                                                  (14.6275) 

12.6991                                                  (12.6186)                                                                                                                                                                                                                                                                                                                                                                                                                                                                  

+SOURCE: BOG INTERNAL TRANSACTION RATES: 25/03/26 (Rates for 24/03/26 in brackets)                                                                                        

* BOG INTERNAL TRANSACTION RATES: 25/02/26 (Rates for 24/03/26 in brackets) 
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ADB launches emergency support for 

countries hit by Iran war fallout 

The Asian Development Bank has launched an 

emergency funding package for countries hard 

hit by the fallout from the war in the Middle 

East and will reverse its curbs on financing of 

corporate oil purchases. ADB president Masato 

Kanda told the FT that Asian and Pacific 

countries would be the worst affected by 

volatility in global oil and gas markets. 
(www.ft.com 24/03/26) 
 

Japan private sector growth softens 

Japan's private sector growth cooled in March 

as growth trajectories slowed across 

manufacturing and service sectors, flash survey 

results from S&P Global showed Tuesday 

[24/03]. The flash composite output index fell 

to 52.5 in March from a 33-month high of 53.9 

in Feb. (www.rttnews.com 24/03/26) 
 

French central bank books $15bn gain on 

gold reserve upgrade 

The Bank of France has booked one-off capital 

gains of nearly €13bn ($15.1bn) from an 

upgrade of its gold reserves since last July as it 

benefited from high gold prices. Over the past 

2 decades, the bank has been gradually 

replacing older or non‑standard gold holdings 

with bars that meet modern international 

standards. (www.reuters.com 24/03/26) 
 

Australia inflation eases in February 

Australia inflation slowed slightly in Feb. the 

Australian Bureau of Statistics said today. The 

CPI increased 3.7% year-on-year, slower than 

the 3.8% rise in Jan. Prices were expected to 

climb 3.8%. Trimmed mean inflation was 

unchanged. (www.rttnews.com 25/03/26) 
 

Bank of Finland cuts growth forecast, citing 

Mideast tensions 

The Bank of Finland on Tuesday lowered its 

forecast for economic growth over 2026-2028, 

saying an energy shock caused by tensions in 

the Middle East was weakening the outlook. 

Finland's economy is to grow by 0.6% in 2026, 

down from the 0.8% forecast in Dec. Growth is 

projected to pick up to 1.4% in 2027 and 1.5% 

in 2028. (www.xinhuanet.com 24/03/26) 
 

 

Oil prices drop on prospect of Middle East 

ceasefire easing supply disruption 

Oil prices fell around 4% today on the prospect 

of a possible ceasefire easing supply disruptions 

from the key Middle East producing region 

after reports the U.S. sent Iran a 15-point plan 

to end the war between them. Brent crude 

futures fell $4.89, or 4.7%, to $99.60 a barrel by 

0335 GMT, after declining to as low as $97.57. 
(www.reuters.com 25/03/26) 
 

South Africa's consumer confidence 

improves in Q1 but Mideast war risks loom, 

survey shows  

South Africa's consumer confidence improved 

in Q1, a survey showed on Tuesday [24/03], 

helped by a rebound among higher-income 

households, although the report warned the 

Middle East war could weigh on sentiment in 

the coming months. (www.reuters.com 24/03/26) 
 

IMF plans Mozambique visit as debt 

pressures mount, domestic financing reaches 

limits 

The IMF will visit Mozambique in the coming 

months, a Fund spokesperson said, as 

Mozambique seeks help shoring up its 

increasingly strained finances and grapples with 

mounting public debt. (www.reuters.com 24/03/26) 
 

Morocco to boost trade cooperation with 

Cote d'Ivoire 

Morocco's senior trade official on Tuesday 

[24/03] expressed the country's willingness to 

strengthen trade cooperation with Cote d'Ivoire. 

During a visit to the Cote d'Ivoire Export 

Agency (ACE), Omar Hejira, Morocco's 

secretary of state to the minister of industry and 

trade, said the two sides share a common goal 

of boosting trade. (www.xinhuanet.com 25/03/26) 

 

Fitch Solutions revises Ghana’s GDP growth 

to 5.5% due to Middle East conflict 

Fitch Solutions has revised its 2026 real GDP 

growth forecast for Ghana to 5.5%, from the 

previous 5.9%. Fitch is attributing this to the 

war in the Middle East and the effective closure 

of the Strait of Hormuz, which it described have 

dimmed Ghana’s near-term growth outlook. 
(www.myjoyonline.com 24/03/26) 
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