
 

 

 

 

 

Investors pile into cash at fastest pace since 

pandemic on Iran fears 

Investors have piled into cash at the fastest rate 

since the Covid pandemic, as the war in Iran 

and worries over private credit puncture a 

previously bullish mood in markets. Average 

cash holdings in portfolios rose to 4.3% of 

assets under management in March, up from 

3.4% in Feb. and the biggest monthly jump 

since March 2020, according to fund managers. 
(www.ft.com 17/03/26) 
 

Fed likely to hold rates steady as Iran war 

shocks policy debate 

Federal officials, convening in a wartime 

setting that began less than three weeks ago, are 

expected to hold interest rates steady today, but 

more significantly to outline in a new policy 

statement and projections how they feel 

President Trump's decision to launch an open-

ended conflict with Iran has recast the outlook 

for the U.S economy. (www.reuters.com 18/03/26) 
 

Iran crisis puts Bank of England’s new 

monetary model to the test 

Extreme uncertainty over the Iran war will put 

the Bank of England’s new approach to 

monetary policy to the test this week as 

investors seek clarity over the outlook for 

interest rates. The shock to energy prices has 

dashed hopes that the bank’s Monetary Policy 

Committee would cut rates when it meets on 

Thursday [19/03]. (www.ft.com 17/03/26) 
 

Rachel Reeves backs more regional 

devolution to ‘unlock growth’ 

Chancellor Rachel Reeves has vowed to give 

English cities more power over their own 

finances as part of a major speech in which she 

also promised to realign the UK with EU rules 

to boost trade. Reeves said she would lay out a 

“road map” for future fiscal devolution to 

regional leaders as part of a package to “unlock 

growth in every part of Britain”.  
(www.ft.com 17/03/26) 

 
 

 
 

 

 

 

German economic confidence plunges amid 

escalating middle east tension 

German investor confidence declined 

significantly in March as the escalating Middle 

East tension challenges economic recovery and 

poses risk to inflation. The investor sentiment 

index declined to -0.5 from +58.3 in Feb. The 

score hit the lowest since April 2025 and 

remained well below the expected score of 

+38.7. Meanwhile, the current situation 

indicator hit -62.9 in March but was better than 

forecast of -67.1. (www.rttnews.com 17/03/26) 
 

Japan February trade surplus ¥57.269bn 

Japan posted a seasonally adjusted merchandise 

trade surplus of ¥57.296bn in Feb, the Ministry 

of Finance said Tuesday [17/03]. That exceeded 

expectations for a deficit of ¥485.0bn following 

the downwardly revised ¥1.163tr shortfall in 

January (originally a deficit of ¥1.152tr). 
(www.rttnews.com 17/03/26) 
 

Italy inflation rises less than estimated 

Consumer price inflation in Italy increased less 

than initially estimated in Feb to the highest 

level in five months, the latest data from the 

statistical office showed on Tuesday [17/03]. 
Consumer price inflation accelerated to 1.5% in 

Feb from Jan's 1.0%. In the flash estimate, the 

increase was 1.6%. Nonetheless, this was the 

slowest inflation rate since Sept 2025, when 

prices had risen 1.6%. (www.rttnews.com 17/03/26) 
 

Indonesian rate cut cycle likely over due to 

war, economists say 

Bank Indonesia’s monetary easing cycle has 

likely come to an end, economists say, 

scrapping earlier calls of as many as two more 

interest-rate cuts this year. Indonesia’s central 

bank is expected to go on an extended pause, 

and potentially even hike rates, as it shifts its 

focus to ensuring price and currency stability in 

the face of a deepening conflict in the Middle 

East, according to economicanalysts. 
(www.bloomberg.com 18/03/26) 

 

 

 

 

 
 

 

       
                                                                

                           EXCHANGE RATES OF SELECTED CURRENCIES 

CURRENCIES BUYING SELLING 

+USD/GBP 

+USD/EUR 

*GHS/USD 

*GHS/GBP 

*GHS/EUR  

1.3345                          (1.3304)                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                     
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12.5627                                  (12.4853)  

1.3346                                                      (1.3305) 

1.1530                                                      (1.1491) 

10.9055                                                  (10.8754) 

14.5544                                                  (14.4698) 

12.5740                                                  (12.4966)                                                                                                                                                                                                                                                                                                                                                                                                                                                                  

+SOURCE: BOG INTERNAL TRANSACTION RATES: 18/03/26 (Rates for 17/03/26 in brackets)                                                                                        

* BOG INTERNAL TRANSACTION RATES: 18/02/26 (Rates for 17/03/26 in brackets) 
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Brazil central bank to make more rate 

decisions with board vacancies, sources say 

Brazil's central bank will make another interest 

rate decision this week with two empty seats on 

its monetary policy committee, which may 

remain open for several more months given 

tensions between the government and Senate 

leaders, people familiar with the matter said. 
(www.reuters.com 18/03/26) 
 

Australia leading index growth remains 

stable 

Australia leading index logged steady growth 

in Feb but remained weak compared to the last 

year, Westpac said today. The six-month 

annualized growth rate in the Westpac-

Melbourne Institute Leading Index, which 

indicates the likely pace of economic activity 

relative to trend three to nine months into the 

future, held unchanged at 0.08% in Feb. 
(www.rttnews.com 18/03/26) 
 

New Zealand Q4 current account deficit 

NZ$4.6bn 

New Zealand posted a seasonally adjusted 

current account deficit of NZ$4.6bn in Q4 of 

2025, Statistics New Zealand said today. In Q4, 

the goods deficit widened to NZ$866m, while 

the services surplus was NZ$122m. The 

primary income deficit widened to NZ$3.7bn. 
(www.rttnews.com 17/03/26) 
 

Austria inflation confirmed at 2.2% 

Austria's consumer price inflation increased 

somewhat as initially estimated in February, the 

latest data from Statistics Austria showed 

today. The CPI climbed 2.2% year-over-year in 

Feb, faster than the 2.0% increase in Jan, which 

was the lowest inflation rate in thirteen months. 

That was in line with the flash data published 

on March 3. (www.rttnews.com 18/03/26) 
 

Croatia inflation confirmed at 3.8% 

Consumer price inflation in Croatia increased 

as initially estimated in Feb to the highest level 

in three months, the latest data from the 

Croatian Bureau of Statistics showed on 

Tuesday [17/03]. The CPI climbed 3.8%year-

on-year in February, following a 3.4% rise in 

Jan, in line with the flash data published on 

March 3. (www.rttnews.com 17/03/26) 
 

 

Oil prices fall over $2 as Iraqi and Kurdish 

authorities agree to export deal 

Oil prices fell more than $2 per barrel today to 

pare some of Tuesday's [17/03] sharp gains 

after the Iraqi government and Kurdish 

authorities reached a deal to resume oil exports 

via Turkey's Ceyhan port, providing modest 

relief to concerns about supplies from the 

Middle East. Brent futures retreated $2.26, or 

2.19%, ⁠to $101.16 a barrel by 0429 GMT today. 
(www.reuters.com 18/03/26) 
 

Iran war triggers hunt to secure new fuel 

supplies in Africa 

Many African economies are running on weeks 

of refined fuel as the Iran war chokes off 

shipments through the Strait of Hormuz, forcing 

governments to scramble for alternatives. 

About 600,000 barrels a day of oil products that 

typically flow to the continent from the Middle 

East are at risk. (www.bloomberg.com 18/03/26) 
 

Morocco keeps benchmark interest rate 

unchanged at 2.25% 

Morocco's central bank, Bank Al-Maghrib, on 

Tuesday [17/03] decided to keep its benchmark 

interest rate unchanged at 2.25% following its 

Q1 meeting of 2026. It projected economic 

growth to improve markedly, reaching 4.8% in 

2025 and 5.6%in 2026, up from 3.8% in 2024. 
(www.xinhuanet.com 18/03/26) 
 

Ethiopia’s financial system achieves 

“remarkable growth” despite global 

challenges: central bank 

National Bank of Ethiopia said Tuesday [17/03] 

that Ethiopia's financial system remained stable 

and recorded "remarkable growth" during the 

2024/2025 fiscal year despite a challenging 

global environment. (www.xinhuanet.com 18/03/26) 
 

Ghana rate cut still expected despite Iran 

war 

Ghana’s interest-rate easing cycle is expected to 

continue Wednesday [18/03] despite inflation 

risks stemming from conflict in the Middle 

East. The median estimate of five analysts 

surveyed by Bloomberg was for a 100- basis-

point reduction to 14.5%, after inflation slowed 

to a near three-decade low last month of 

3.3%.(www.bloomberg.com 18/03/26) 
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