
 

 

 

 

 

Private credit in emerging markets surges to 

record, industry group says 

Investors ploughed a record $22.3bn of private 

credit into emerging markets last year, 

according to data released on Wednesday, amid 

banks tightening their lending and wobbles in 

traditionally safe markets. The total is nearly 

40% higher than the previous record in 2022, 

according to the Global Private Capital 

Association. (www.bloomberg.com 25/02/26) 
 

IMF report projects US real GDP growth of 

2.6% in 2026 

A report of the IMF released Wednesday 

[25/02] projects US real GDP growth of 2.6% 

in 2026, slightly higher than its Jan forecast of 

2.4%. The IMF found that higher tariffs 

represent a negative supply shock to the US 

economy, which is expected to raise the 

personal consumption expenditures price index 

by around 0.5% by early 2026 and reduce the 

level of output by around 0.5%. 
(www.xinhuanet.com 26/02/26) 
 

Eurozone inflation slows as estimated  

Eurozone inflation slowed in Jan. due to the 

sharp fall in energy prices, final data from 

Eurostat showed Wednesday [25/02]. The 

harmonized index of consumer prices rose 

1.7%on a yearly basis in Jan, in line with 

estimate released on Feb. 4. This followed 

Dec's 2.0% increase. (www.rttnews.com 25/02/26) 
 

Trump tariff turmoil yet to dent emerging 

countries' growth, EBRD says 

US tariffs have rerouted trade, but not dented it 

as much as feared, allowing larger-than-

expected economic growth in certain 

developing markets, the European Bank for 

Reconstruction and Development said today. 

Growth in the 40 countries covered by the 

development finance institution rose by a 

larger-than-forecast 3.4%, but the bank warned 

that continued trade turmoil could yet derail 

growth in economies. (www.reuters.com 26/02/26) 
 

 
 

 

 

 

 

The Bank of England does not need to 

‘follow the Fed’ 

Major central banks have tended to move in 

lockstep over the past few decades in the face 

of big, global shocks like the financial crisis and 

Covid-19 pandemic. This lends weight to the 

conventional wisdom that the central bank of 

the world’s biggest economy the Fed sets a 

course for policy and other central banks must 

“follow the Fed”. (www.ft.com 25/02/26) 
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German economy expands on domestic 

demand 

The German economy expanded in Q4, as 

initially estimated, as robust domestic demand 

helped to weather weaker exports amid global 

trade uncertainty. GDP rose 0.3% after 

stagnating in Q3, final data from the Federal 

Statistical Office showed Wednesday [25/02]. 

The rate aligned with the preliminary estimate 

published on Jan. 30. (www.rttnews.com 25/02/26) 
 

German consumer sentiment set to fall 

Consumer confidence in Germany is set to fall 

in March as rising prices and economic and 

political uncertainty pushed up households' 

willingness to save, while their economic 

expectations turned pessimistic, data published 

jointly by NIQ/GfK and the Nuremberg 

Institute for Market Decisions showed 

Wednesday. The forward-looking consumer 

sentiment index dropped to -24.7 from -24.2 in 

Feb. The reading was weaker than economists' 

forecast of -23.0. (www.rttnews.com 25/02/26) 
 

 
 
 

 

 

 

 

       
                                                                

                           EXCHANGE RATES OF SELECTED CURRENCIES 

CURRENCIES BUYING SELLING 

+USD/GBP 

+USD/EUR 

*GHS/USD 

*GHS/GBP 

*GHS/EUR  
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12.5766                                  (12.5462)  

1.3540                                                      (1.3519) 

1.1804                                                      (1.1775) 

10.6653                                                  (10.6653) 

14.4409                                                  (14.4185) 

12.5890                                                  (12.5585)                                                                                                                                                                                                                                                                                                                                                                                                                                                                  

+SOURCE: BOG INTERNAL TRANSACTION RATES: 26/02/26 (Rates for 25/02/26 in brackets)                                                                                        
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French consumer sentiment improves 

slightly 

French consumer confidence improved slightly 

in Feb as households' assessment about future 

financial situation as well as their standard of 

living strengthened, the statistical office INSEE 

showed Wednesday [25/02]. The consumer 

sentiment index rose slightly to 91 from 90 in 

the prior month. (www.rttnews.com 25/02/26) 
 

Hong Kong's economy to grow 2.5 to 3.5% 

in 2026: financial secretary 

Based on assessment of current global and local 

economic situations, Hong Kong's economy is 

forecast to grow 2.5% to 3.5% in 2026, Paul 

Chan, financial secretary of China's Hong 

Kong Special Administrative Region 

government, said on Wednesday [25/02]. 
(www.xinhuanet.com 25/02/26) 
 

RBA did not lose focus on inflation, says 

deputy governor 

The Bank of Australia will remain “100% 

focused” on its inflation target, its deputy 

governor Andrew Hauser has said, following 

the suggestion by an opposition politician that 

its dual price stability and full employment 

mandate should be reviewed. Hauser said the 

RBA was statutorily obliged to focus on its 2–

3% inflation target. 
 (www.centralbanking.com 25/02/26) 
 

Norway jobless rate rises to 4-month high 

Norway's unemployment rate increased in Jan. 

to the highest level in 4 months, Statistics 

Norway showed on Wednesday [25/02]. The 

seasonally adjusted jobless rate rose to 4.6% in 

Jan from 4.3% in Dec. Further, this was the 

highest unemployment rate since Sept. 2025, 

when it was 4.7%. (www.rttnews.com 25/02/26) 
 

Thailand unexpectedly cuts rates on lower 

growth outlook 

Thailand’s central bank unexpectedly lowered 

its benchmark policy rate by 25 basis points 

today (February 25), as officials said growth 

was projected to remain below potential this 

year and next.  The monetary policy committee 

voted four to two to cut the rate from 1.25% to 

1%. (www.centralbanking.com 25/02/26) 

 

 

Oil edges up as US-Iran tensions keep supply 

risks in focus 

Oil prices inched up on Thursday as investors 

gauged whether U.S.-Iran talks could avert a 

military conflict that risks supply disruptions, 

though gains were capped by a build in U.S. 

crude inventories. Brent futures were trading at 

$71.04 per barrel, up 19 cents, or 0.3%, at 0415 

GMT. WTI futures rose 15 cents, or 0.2%, to 

$65.57 per barrel. (www.reuters.com 26/02/26) 
 

South Africa plans for a legal 'fiscal anchor' 

to strengthen public finances 

South Africa's government is working to 

enshrine in law a set of legal rules called a 

"fiscal anchor" to try to ensure that public 

finances are sustainable over the longer term. 

The rules will be outlined in the mid-term 

budget, which is normally presented in Oct. or 

Nov. (www.reuters.com 25/02/26) 
 

South Africa's economy projected to grow 

1.6% in 2026: finance minister 

South Africa’s economy is projected to grow by 

1.6% in 2026, with the outlook steadily 

improving, finance minister Enoch Godon 

Wana said. Godon Wana made the remarks 

while delivering the 2026 budget speech in cape 

town, outlining the government's fiscal strategy 

and economic reform agenda. 
(www.xinhuanet.com 26/02/26) 
 

Egypt unlocks around $2.3bn in IMF 

funding after reviews 

Egypt unlocked about $2.3bn in loans after 

clearing reviews of IMF program that was 

expanded in 2024, a boost for a country whose 

currency and bonds felt jitters over prospect of 

a US-Iran war. (www.bloomberg.com 26/02/26) 
 

IMF starts staff mission in Kenya for talks 

on new deal 

A team from the IMF is in Kenya to discuss a 

new loan programme, the government and the 

Fund said. The East African nation has sought 

to clinch a new lending programme after the 

expiry of the previous $3.6bn deal in April. and 

the two sides have since held a series of talks in 

Nairobi and Washington. 
 (www.reuters.com 25/02/26)  
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