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               Highlights 

Eurozone: Q4 GDP expands at slower pace                        United Kingdom: Pension liabili�es on the rise  

China: ‘More jobs worldwide’                 Nigeria: IMF warns of ‘vulnerabili�es’  

USA: Trade gap widens                  Namibia: GDP down by 0.4% in 2017 

Bitcoin under pressure as US, Japan revive regu-

la�on concern 

B itcoin slumped for a 

third day amid fears of a reg-

ulatory clampdown on cryp-

tocurrency exchanges 

in Japan and the US, the world’s most ac�ve mar-

kets for digital assets. The biggest virtual currency 

declined more than 3% in early Asia trading, ex-

tending its slump below $10,000, a�er Japan’s Fi-

nancial Services Agency ordered two exchanges to 

halt opera�ons for a month and penalized four 

others. The FSA’s announcement came a�er a 

warning from the US SEC that many online trading 

pla�orms should register with the agency. 

(www.bloomberg.com 07/03/18) 

 UK permanent job placement growth eases in Feb-

ruary 

P ermanent job place-

ments in the UK grew at a 

slower pace in February, as 

temporary billings growth 

accelerated, the Report on Jobs compiled by the 

Recruitment and Employment Confedera�on and 

IHS Markit showed. Permanent staff placements 

con�nued to increase strongly in February, but the 

rate of expansion eased slightly since Jan. Mean-

while, temporary billings rose at a faster rate during 

the month. However, weaker increases in staff va-

cancies were seen for both permanent and tempo-

rary posi�ons. (www.r�news.com 08/03/18) 

+SOURCE: BOG INTERNAL TRANSACTION RATES:08/03/18   (Rates 07/03/18 in brackets) 

* BOG INTERNAL TRANSACTION RATES: 08/03/18  (Rates for 07/03/18 in brackets) 
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Eurozone GDP expands as es�mated in Q4 

T 
he euro area economy expanded at a slightly 
slower pace, as ini�ally es�mated, in the fourth 
quarter, data from Eurostat showed. Gross do-
mes�c product grew 0.6 percent sequen�ally, 

following the 0.7% expansion seen in the third quarter. 
The expenditure-side breakdown of GDP showed that 
growth in household spending slowed to 0.2% from 
0.3%. Likewise, government spending growth eased to 
0.3% from 0.4%.(www.r�news.com 07/03/18) 
 

Germany's factory orders decline more than ex-

pected 

Germany's factory orders declined more than expected 

in January, figures from Desta�s revealed. New orders in 

manufacturing dropped 3.9% month-on-month in Jan, 

reversing a revised 3% rise in Dec. Orders were forecast 

fall moderately by 1.8%. Excluding major orders, demand 

in manufacturing declined 2.4%. Domes�c orders fell 

2.8% and foreign orders decreased 

4.6%. (www.r�newss.com 08/03/18) 

Greece raises €1.3bn in 3-month treasury bills sale 

Greece raised €1.3bn ($1.6bn) in an auc�on of treasury 

bills, the Greek Public Debt Management Agency (PDMA) 

said. The three-month treasury bills were sold at an in-

terest rate of 1.05% up from the 0.99% of the previous 

similar sale in February, according to an e-mailed press 

announcement. Shut out of interna�onal markets since 

2010, the debt-laden country runs a monthly treasury bill 

auc�on program to cover maturing debts and meet its 

financing needs, in parallel to the bailout program.

(www.xinhuanet.com 07/03/18) 

 

 

 

 

 

 

 

 

 

 
 
 

  
 
 
 
 

 

EUROZONE CHINA  

China's manufacturing development to create 

more jobs worldwide 

A 
 number of countries have claimed that Chi-

na has been stealing manufacturing jobs 

from them, but the facts tell a different sto-

ry -- China is crea�ng jobs for them. Logical-

ly speaking, neither China nor any country else can 

"steal" jobs from the other countries, since each country 

creates its own job opportuni�es for its ci�zens based 

on its economic development level. 

(www.xinhuanet.com 07/03/18) 

 

USA 

Trade gap widens to post-recession high 

T 
he US trade deficit widened more than fore-

cast in Jan. to a post-recession high, adding to 

figures cited by President Donald Trump as 

evidence of American weakness while he 

brings the na�on to the brink of a trade war. The gap 

increased 5% to $56.6bn, the biggest since Oct. 2008, 

from a revised $53.9bn in the prior month. 

(www.bloomberg.com 07/03/18) 

Private sector job growth exceeds es�mates in 

February 

A report released showed private sector employment in 

the US increased by more than expected in the month 

of Feb. ADP said employment in the private sector 

jumped by 235,000 jobs in Feb. a�er surging up by a 

revised 244,000 jobs in Jan. Economists had expected an 

increase of about 195,000 jobs compared to the addi-

�on of 234,000 jobs originally reported for the previous 

month. (www.r�news.com 07/03/18) 
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effort is made to ensure that the informa�on is accurate, the Bank of Ghana does not guarantee, nor does it accept any responsibility or liability 

for the accuracy or completeness of the content or for any loss which may arise from reliance on informa�on contained in this document. 

SUB-SAHARAN /NORTH AFRICA 

Pension liabili�es increase to £7.6tn  

U 
K pension liabili�es increased by £1tn 

($1.4tn) in the five years through 2015, 

government figures published show. They 

stood at £7.6tn, with the state pension -- 

a universal en�tlement paid by the government -- ac-

coun�ng for more than half the amount, the Office for 

Na�onal Sta�s�cs said. There were more than £2tn of 

en�tlements linked to private-sector pensions. Years 

of emergency monetary s�mulus has le� defined-

benefit re�rement plans facing growing deficits. 

(www.bloomberg.com 07/03/18) 

 

 Africa's Eurobond love fest set to con�nue as issu-

ers line up 

A 
frica’s strong start to the year in the Eurobond 
market shows li�le sign of aba�ng. Senegal 
became the con�nent’s fourth sovereign in 
succession to a�ract $10bn or more of orders 

when it sold $2.2bn of euro- and dollar-denominated 
securi�es. The West African na�on followed Egypt, Nige-
ria and Kenya, each of which saw investors clamoring to 
par�cipate in their deals.(www.bloomberg.com 
07/03/18) 
 

IMF warns Nigeria of vulnerability amid slow exit 

from recession 

The IMF said Nigeria was slowly exi�ng recession but 

remains vulnerable because its growth is �ed to oil pric-

es with improved revenues restricted to the energy and 

agriculture sectors. The Interna�onal Monetary Fund 

logo is seen inside its headquarters at the end of the 

IMF/World Bank annual mee�ngs in Washington, US, 

October 9, 2016. (www.af.reuters.com 07/03/18) 

Namibia's GDP contracted in 2017, 1.2% growth 

expected for 2018 

Namibia’s economy contracted in 2017 by 0.4% but is 

expected to recover and expand by 1.2% in 2018 and by 

double that the year a�er as a return of government 

spending boots ac�vity, the finance minister said. The 

small southern African na�on’s budget deficit will de-

crease to 4.5% of GDP in 2018/19 from 5.8% in the pre-

vious year, Finance Minister Calle Schle�wein in a budg-

et speech delivered before parliament.

(www.af.reuters.com 07/03/18) 
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