2011 ANNUAL REPORT

NOTES TO THE FINANCIAL STATEMENTS
31 DECEMBER 2011

Financial Assets

All financial assets are measured at fair value at initial
recognition. Debt instruments may, if the Fair Value Option
(FVO) is not invoked, be subsequently measured at
amortised costif:

> Theassetis held within a business model that has the
objective to hold the assets to collect the contractual
cashflows; and

> The contractual terms of the financial asset give rise,
on specified dates, to cash flows that are solely
payments of principal and interest on the principal
outstanding

All other debt instruments are subsequently measured at
fairvalue.

All equity investment financial assets are measured at fair
value either through other comprehensive income (OCI) or
profit or loss. Equity instruments held for trading must be
measured at fair value through profit or loss. However,
entities have an irrevocable choice to recognise fair value
changes in OCI by instrument for all other equity financial
assets.

Financial Liabilities

For FVO liabilities, the amount of change in the fair value of
a liability that is attributable to changes in credit risk must
be presented in OCI. The remainder of the change in fair
value is presented in profit or loss, unless presentation of
the fair value change in respect of the liability's credit risk in
OCI would create or enlarge an accounting mismatch in
profit or loss. All other IAS 39 classification and
measurement requirements for financial liabilities have
been carried forward into IFRS 9, including the embedded
derivative separation rules and the criteria for using the
FVO.
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IAS 32 Financial Instruments: Presentation
(Amendment) - Offsetting Financial Assets and
Financial Liabilities

The IASB issued an amendment to clarify the meaning of
“currently has a legally enforceable right to set off the
recognised amounts”. This means that the right of set-off:

>  mustnotbe contingent on afuture event; and,

> must be legally enforceable in all of the following
circumstances:

> thenormal course of business;
>  theeventofdefault; and,

>  theeventofinsolvency or bankruptcy of the entity and
of allthe counterparties.

Early Adoption of Standards

The Group did not early-adopt any other new or amended
standards and does not anticipate doing so in the future
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ADDRESSES AND TELEPHONE NUMBERS

Cable Address: GHANABANK, Accra
Telex: 2052, 2541 GHBANK GH
Swift Code: BAGHGHAC

Accra International Dial Code: 233
Telephone Numbers: 030-2666174-6
2666361- 5, 2666902-8, 2666921-5

Ashanti Region
P. 0. Box 1989
Kumasi

Tel: 032-2022551, 2023944, 2024807

Fax: 032-2026317

Brong-Ahafo Region
P. O. Box 598
Sunyani

Tel: 035-2023814-6, 2023813, 2027161

Fax 0356-2027260

Tamale

P.O Box 340
Tamale

Tel: 037-2022130
037-2022664
Fax: 037-2022329

Ghana Commercial Bank Ltd.
P. O. Box 65

Cape Coast

Central Region

Tel: 033-2132812-3, 2132354
Fax: 033-2132549

Ghana Commercial Bank Ltd.
Tema-Main

P. 0. Box 272

Tema-Greater Accra Region
Tel: 030-3202760, 3202760
3202768, 320769

Ghana Commercial Bank Ltd.
P. O. Box 186
Agona-Swedru

Central Region

Tel: 033-2020291

Fax: 033-2020414

Ghana Commercial Bank Ltd.

P. O. Box 286

Koforidua

Eastern Region

Tel: 034-2023049, 2023069, 2023059

Ghana Commercial Bank Ltd.
P.O. Box 66

Wa

Upper West Region

Tel: 039-202038-9, 2020501

Ghana Commercial Bank Ltd.

P. 0. Box 12,

Bolgatanga.

Tel: 038-2022500, 2023462, 2022446
fax: 038-2024961
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Fax: (0302) 662996, 665074

E-mail: bogsecretary@bog.gov.gh
Website: www.bog.gov.gh

Cedi House (Head Office Annex) 030-
2665252, 2665253

General Services Complex 030-
2811301, 2811006

Bank of Ghana Clinic: 030-2224837

Western Region

P. 0. Box 532

Takoradi

Tel: 031-2024035, 2024372, 2024604, 2021257
Fax: 031-20 24705

Volta Region

P.O. Box 116

Hohoe

Tel: 036-2722045, 2722122, 2722992
Fax: 036-2722013

Currency Office
Sefwi-Boako

P.O Box 176, Sefwi-Wiawso
Western Region

Tel: 027-7765554, 7765558
Fax: 027-7900115

Ghana Commercial Bank Ltd.
P. O. Box 272

Nkawkaw

Eastern Region

Tel: 034-3122105, 3122222
Fax: 034-3022126

Ghana Commercial Bank Ltd.
Dunkwa-on-Offin

Tel: 033-2228236, 2228674
2228528

Fax: 033-2228673

Ghana Commercial Bank Ltd.
P. O. Box 164

Ho.

Tel: 036-2027067, 2026436

General enquiries relating to the Bank may be made to the Governors Department on (0302) 663319 / 666174-6 or by e-mail

to bogsecretary@bog.gov.gh
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